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NEW DELHI

APPLICATION NO, OF 2026

IN THE MATTER OF:

Application under Section 14 and Section 15 (1) of the Elechicity Act, 2003

read with Regulation 6 of the Central Electricity Regulatory Commission

(Procedure, Terms and Conditions for grant of trading license and other

related matters), Regulations, 2020 for grant of an inter-state trading lic,ense.

AND

IN THE MATTER OF:

STARONE GLOBAL PRIVATE LIMITED,

...APPLICANT
' Memo of Aooearance

l, Venkat Maloo, the authorised representative of the Applicant do hereby

nominate/ appoint, The Guild, Advocates & Associate Counsel, to act, plead

and appear on behalf of the Applicant in the aforesaid matter.

lN WITNESS WHEREOF I have set and subscribed my hand to this writing

on this 21sr September date ot 2026.

Place: Kolkata, West Bengal

Date: 21sr September 2026

Signature

Address of Correspondence Diamond Heritage, 6th Floor, Office No. N
- 616A, 16 Strand Road, Kolkata -
700001 , West Bengal, lndia

PVT. L'I D

)2
ry

STARONE GLOBAL
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ar Sir,De

Withaut Prejudice

21st September 2026

Subject: Application for grant of inter-state trading license in Category - V

The Applicant is a private limited company incorporated under Companies Act, 2013,

presently having its business operations from Diamond Heritage, 6th Floor, Ofice No.

N - 6164, 16 Strand Road, Kolkata - 70000'1 , West Bengal, lndia. TheApplicant

proposes to undertake the business of inter - state trading of electricity and is desirous

of obtaining a Category - V Trading License for the said purpose. The Applicant

submits that it fulfils the requisite technical and financial eligibility criteria prescribed

for grant of the aforesaid licence. The Applicant further intends to undertake such

activities relating to trading of electricity as may be permissible under the Electricity
16 Strand Road, Diamond Herjtage Building, Room 616A

R-7tYJ . . .: :..r1.._o_... . J,f (p .\i\...\...,.-r an- e. . ,,.

Auth Signatory

To,

The Ld. Secretary,
Central Electricity Regulatory Commission,
6th, 7th & 8th Floor, Tower B,
World Trade Centre, Naoroji Nagar,
New Delhi - 11OO29

The present application is being preferred by, lnfinite Starone Global Private Limited

("SGPL/ Applicant") for grant of trading license in "Category - V" across lndia under

Section 14 and Section 15 (1) of the Electricity Act, 2003 read with Regulation 6 (1) of

the Central Electricity Regulatory Commission (Procedure, Terms and Conditions for

grant of trading license and other related matters) Regulations, 2020

("Trading License Regulations"). The duly filled Form - I dated 21st September

2026 providing the details of the Application along \,vith all the related documents

and enclosures are annexed herewith and marked as Annexures 1 to 8,
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stor one
Act,2003, and to enter into such arrangements, agreements and approvals as may

be necessary for carrying on the said business. Accordingly, the Applicant has

preferred the present Application before this Hon'ble Commission.

TheApplicant has paid the applicable fee of Rs. 1,00,000/- on SAUDAMINI e-filing

portal. The details of payment of the application fee have been annexed herewith

along with this application.

The said application for grant of license for inter-state trading of electricity in Category

- V is being filed through The Guild, Advocates and Associate Counsel, the

counsels of record for the Applicant. The vakalatnama executed in favour of The Guild,

Advocates and Associate Counsel has been annexed herewith along with this

application.

The Applicant shall be obliged to provide additional information or clarifications as may

be required by the Hon'ble Commission.

urs Sincerelv,

GLOBAL VT

uthori fifgafalrlthe Appticant

16 Strand Road, Diamond Heritage Building, Room 6l64

info@staronepoles.com | @ www.staronepoles.com
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BEFORE
THE HON'BLE CENTRAL ELECTRICITY REGULATORY COMMISSION,

NEW DELHI

IN THE MATTER OF:

STARONE GLOBAL PRIVATE LIMITED,
..,APPLICANT

The Applicant, namely, Starone Global Private Limited, is a company

incorporated on 28.06.2016. The Applicant has its principal business

activity classified under manufacture of fabricated metal products. The

Applicant proposes to diversify its business activities into the electricity

sector by undertaking inter-State hading of electricity and providing

associated power procurement and energy solutions to industrial,

commercial and other consumers.

ln furtherance of its proposed diversification into the energy sector, the

Applicant intends to undertake sale and purchase of electricity through

power exchanges and bilateral anangements and to develop

commgrcially viable power procurement solutions for lts prospective

customers. The Applicant proposes to utilise its existing business and

organisational capabilities for establishing relationships with generators,

1

Autho

APPLICATION NO. OF 2026

IN THE MATTER OF:

Application under Section 14 and Section 1 5 (1 ) of the Electricity Act, 2003

read with Regulation 6 of the Central Electricity Regulatory Commission

(Procedure, Terms and Conditions for grant of trading license and other

related matters), Regulations, 2020 for grant of an inter-state trading license.

AND

MOST RESPECTFULLY SHOWETH:

A. BRIEF BACKGROUND OFTHE APPLICANT:

2.

GLOBAL
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distribution licensees, traders, industrial consumers and other

participants in the electricity market. The Applicant seeks to facilitate

efficient and transparent procurement and sale of electricity and intends

to undertake such activities in accordance with the applicable provisions

of the Electricity Act, 2003 and the regulations framed thereunder.

The Applicant submits that it fulfils all eligibility requirements prescribed

for grant of a Category-V interstate trading licence under the applicable

provisions of the Electricity Act, 2003 and the regulations framed

thereunder. The Applicant accordingly prays that this Hon'ble

Commission may be pleased to grant a Category-V inter-State trading

licence in favour of the Applicant. The Applicant undertakes to furnish

such further information, documents or clarifications as may be required

by this Hon'ble Commission from time to time.

1. Name of the applicant: Starone Global Private Limited

2. Address

(a) Reqistered Office address Diamond Heritage, 6th Floor,

Office No. N - 6164, 16 Strand Road, Kolkata - 700001, West

Bengal, lndia.

(b) Address for correspondence: Diamond Heritage, 6th Floor,

Office No. N - 6164, 16 Strand Road, Kolkata - 700001, West

Bengal, lndia

Website address: www.staronepoles.com
wT.mr

(c)

NE GLOBA

fl

1

B. DETAILED PETITION:

FORM - I

Application form for qrant of License for lnter-State Trading



Name and Address of the contact person:

Name: Mr. Venkat Maloo

Designation: Authorized Signatory and Director

Address: Diamond Heritage, 6th Floor, Office No. N - 616A, 16

Strand Road, Kolkata - 700001 , West Bengal, India

Contact Tel. Nos.: (+91 ) 9674776462

5. Fax No.: N/A

6. E-maillD:venkat@staronepoles.com

Status of the applicant: Private limited company incorporated

under Companies Act, 2013.

9. Year of lncorporation/ Registration: 2016

10 Clause of the Memorandum of Association which authorizes

undertaking inter-State trading in electricity (relevant portion):

"2- To establish and carry on the business of trading in
electricity and act as a trader in sale and purchase of electricity
and electical energy in any form and in any market including
power exchange and derivatives market, and by any process
and in any fuel, derivatives including but not limited to
renewable energy ceftificates, carbon credits, energy
con se rv ation certificates, fi n anci ally traded electricity forvvard s,

or by products connected With or related to the generation and
supply of electrical energy, enter into demand side
management contracts, energy conservation contracts
including energy performance contracts, megawatt contracts,
enter into contracts for banking of electricity in accordance with-the 

provisions of Electicity Act, 2003 or any statutory
modifications or re-enactment thereof and rules or regulations
made thereunder, to operate as

flb.energy 
trading company

NE GLOBAL

4

7

0

PVT.

fla

9

J.

8. Place of lncorporation/ Registration: Kolkata, West Bengal, lndia
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' and to get registered with appropriate agency including the
Central Electricity Regulatory Commission. Bureau of Energy
Efficiency or any other authority or regulatory commission
under the framework of Energy Conseruation Ac| 2001 ,

Electricity Act, 2003, and regulations/rules framed therein and
do all acts and things necessary or required for doing aforesaid
bus,nesg including providing advisory and consultancy in
rssues relafed to energy and trading of energy."

Whether the Memorandum of Association authorizes undertaking

transmission of electricity. lf so, the extract of the relevant portion: NO

11

12. (a)

(b)

(c)

(d)

Authorised share capital: INR 2,00,00,000/-

Issued share capital: INR 44,75,000/-

Subscribed share capital: INR 44,75,000/-

Paid up share capital: INR 44,75,000/-

13. Category of license applied for: Category - V

14. Volume of power intended to be traded: Upto 500 MUs

15. Area of Trading: Across lndia

Net worth as per the last year's audited accounts prior to the
date of application (if applicable): INR 2,03,64,1621-

Current Ratio as per the last year's audited accounts prior to

the date of application (if applicable): 1.20:1

Current ratio on the date of preparation of the special balance

sheet accompanying the application: 1.43:1

(i)

(i)

(ii)

E GLOBAL
P$'LID'

16.

(iD Net worth on the date of preparation of the special balance

sheet accompanying the application: INR 2,06,59,068/-

17.
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'18.

(i) Liquidity Ratio as per last year's audited accounts prior to the

date of application (if applicable): 0.87:1

(iD Liquidity ratio on the date of preparation of the special balance

sheet accompanying the application: 1.16:{

1 9. Details of the shareholdings as on the date of making the application

(a)

(b)

(c)

(d)

(e)

Name of the shareholder: Mr. Venkat Maloo

Citizenship: Indian

Residential Status: lndia

No. ofshares held: 1,37,500/-

Percentage holding of total paid up capital of the company:31%

Name of the shareholder: Mrs. Sunanda Maloo

Citizenship: lndian

Residential Status: lndia

No. of shares held: 2,25,000/-

Percentage holding of total paid up capital of the company:S0%

Name of the shareholder: Mr Ashok Kumar Maloo

Citizenship: lndian

Residential Status: lndia

No. of shares held: 85,000/-

Percentage holding of total paid up capital of the company:19%

E GLOBAL P

(a)

(b)

(c)

(d)

(e)

(a)

(b)

(c)

(d)

(e)

S

Authodzed

(Give details of each of the shareholders holding 5 % and above of

the shares of the applicant directly or with relatives)
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(i) Annual turnover per the audited accounts of the past one year

prior to the date of application (if applicable): 28,70,85,5981-

(ii) Turnover on the date of preparation of the special balance

sheet accompanying the application : 4,7 8,26,677 I -

21. Organizational and Managerial capability of the applicant: The

applicant is required to enclose proof of his Organizational and

Managerial capability, in terms of these regulations, in form of his

organizational structure and curricula vitae of various executives,

proposed office and communication facilities, etc.: Enclosed as

Annexure - 7.

22.

23. Other lnformation

(a) Whether the Applicant or any of his Associates, or partners, or

promoters, or Directors has been declared insolvent? lf so, the

details thereof and whether they have been discharged or not:

NO

(b) Details of cases resulting in conviction for moral turpitude,

fraud of economic offences of the Applicant, any of his

Associates, or partners, or promoters, or Directors during the

year of making the application and three years immediately

preceding the year of making application and the date of

release of ihe above person from imprisonment, if any,

consequent to such conviction: NO

ONE

20.

Approach and Methodology: The Applicant is required to describe

approach and methodology for establishment of the trading

arrangements as proposed by him: Enclosed as Annexure - 8

GLOBAL



(c) Whether the Applicant or any of his Associates, or partners, or

promoters, or Directors was ever refused license. If so, give

the details of date of making application, date of refusal: NO

(d) Whether the Applicant holds a transmission license. lf so, give

details thereof: NO

(e) Whether an order cancelling the license of the Applicant or any

of his Associates, or partners, or promoters, or Directors was

ever passed by the Commission: NO

\Mether the Applicant or any of his Associates, or partners, or

promoters, or Directors was ever found guilty of contravention

of any of the provisions of the Act or'the rules or the regulations

made there under or an order made by the Appropriate

Commission, in any proceedings. lf so, give the details thereof:

NO

24. List of documents enclosed: Name ofthe document

(a) @.L: Copy of Certificate of lncorporation;

(b) Annexure - 2 (Collv.): Copies of Memorandum of Association

and Articles of Association of Applicant;

(c) Annexure - 3: Original power of attorney in favour of signatory

to commit the Applicant;

(d) Annexure - 4 (Collv.): Copies of Annual Report of the

ONE GLOBAL PVT. LTD.

ry

13

Applicant for FY 2025-26 including audit accounts along with

Director's Report, Auditor's Report, the Schedules and notes

to accounts for FY 2025-26 and of Audited Special Balance

Sheet as on August 31,2026.

(0

J--^2
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D

(e) Annexure - 5: Copies of auditor's certificate of net worth,

current ratio, and liquidity ratio as on August 31, 2026, i.e., the

date of preparation of the special balance sheet accompanying

the application.

(0 @-Q: Copy of List of shareholders of the Applicant

(s) Annexure - 7: Details of Organizational and managerial

capability of the Applicant;

(h) A!nexure- !: Details of Approach and Methodology; Board

Resolution in favour of the authorized signatory of the

Applicant; Board

(i) Vakalatnama; and

(j) Details of payment of application fee in Form - l.

LIMITATION:

The Applicant declares that the present application is within the

period of limitation.

PRAYER:

(i) Allow the present Application and grant Category - V, inter-

state trading license to the Applicant in terms of Central

Electricity Regulatory Commission (Procedure, Terms and

Conditions for grant of trading license and other related

matters) Regulations, 2020;

(iD Pass such other orde(s) as this Hon'ble Commission may

deem just in the facts and circumsta
r{8"Gt68fi thtff?ro..L2

gnature

Place: Kolkata, West Bengal
Date: 21.09.2026

Or the Authorized Person)

ry
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BEFORE

THE HON'BLE CENTRAL ELECTRICITY REGULATORY COMMISSION,

NEW DELFII

APPLICATION NO. OF 2026

IN THE MATTER OF:

Application under Section 14 and Section 15 (1) of the Electricity Act, 2003

read with Regulation 6 of the Central Electricity Regulatory Commission

(Procedure, Terms and Conditions for grant of trading license and other

related matters), Regulations, 2020 for grant of an inter-state trading license.

AND

IN THE MATTER OF:

STARONE GLOBAL PRIVATE LIMITED,

...APPLICANT

AFFIDAVIT VERIFYING THE APPLICATION

I, Venkat Maloo, S/o Ashok Umar Maloo, aged about 37 years, having office

at Diamond Heritage, 6th Floor, Office No. N - 6164, 1 6 Strand Road, Kolkata

- 700001 , West Bengal, lndia, do hereby solemnly affirm and state as under:

That I am working as Director of the Applicant Company and am the

authorized signatory / authorized representative of the Applicant

company. I am fully conversant with the facts and circumstances of

the case, and I have been duly authorized and am, therefore,

competent to make this affidavit.

Isay that I have read the accompanying application and have

understood the contents thereof and I say that the same has been

drafted under my instructions. I say that the contents therein are true

correct based on the records maintained

pany in the course of its business.
ON

p
E GLOBA

I

the A plicant
L PyT. LTD.

42

T A

3rREGIi E0/ I
E ot 2xp. 30 2d

a Fo

RAITSH

ri0L
*

o EPON Signatory

2.
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VERIFICATION

1,. the abovenamed deponent, do hereby verifo that the contents of this

affidavit are true and correct to my knowledge and no part of it is false and

nothing material has been concealed therefrom.

Verified by me on this 21st day of Septem ber,2026 at Kolkata, West Bengal
GLORONE LTD.

l, (,omnlrlu' ilDltlts{} 3012Jtsl
t.on, l{o 13780wifw PON

0
glc Sorenoly Affrrn_ &

me on

RAJE HK AR EAJPAI
NOTAR W. OF INDIA

CJMC
Forottrlor

,l

? t sEP 2023

REGh. NO..13780fiE
CJM COURT CALCUTTA

2&3 Bankshall Slreet
Kolkala-700001



IN THE MATTER OF:

Application under Section 14 and Section 1 5 (1 ) of the Electricity Act, 2003

read with Regulation 6 of the Central Electricity Regulatory Commission

(Procedure, Terms and Conditions for grant of trading license and other

related matters), Regulations, 2020 for grant of an inter-state trading license.

AND

IN THE MATTER OF:

STARONE GLOBAL PRIVATE LIMITED,

...APPLICANT

AFFIDAVIT OF DECLARATION FOR NOT ENGAGING IN
BUSINESS OF TRANSMISSION OF ELECTRICITY

l, Venkat Maloo, S/o Ashok Umar Maloo, aged about 37 years, having office

at Diamond Heritage,6th Floor, Office No. N -6164, 16 Strand Road, Kolkata

-700001 , West Bengal, lndia, do hereby solemnly affirm and state as under:

That I am working as Director of the Applicant Company and am the

authorized signatory / authorized representative of the Applicant

company. I am fully conversant with the facts and circumstances of

the case, and I have been duly authorized and am, therefore,

competent to make this affidavit.

That the Applicant Company is not engaged in the business of

ransmission of electric

1

17

LTD.

*

TA

RAESII I(UIIAR EAJPAI

KOLKA-IA

REGN. 13780116

Erp.0t 30.12.28o

OF

itv and does not hold a trans

DEPO Signatory

BEFORE

THE HON'BLE CENTRAL ELECTRICITY REGULATORY COMMISSION,

NEW DELHI

APPLICATION NO. OF 2026

o
*



VERIFICATION

l, the abovenamed deponent, do hereby verify that the contents of this

affidavit are true and correct to my knowledge and no part of it is false and

nothing material has been concealed therefrom.

Verified by me on this 21st day of September,2026 at Kolkata, West Bengal

ry (;ommrst' trpmlufl J0|2JQ3'
e€gn

Eook

Solefinly Alfrrf, & Dalorcd
ne a ldeati

18

TARONE GLOBAL PVT. LTi).

EPON
a'i

.No 13

#(

grc RAJESi.'
NOTARV

BAJPAI
r INDIA

tJ lvl
\/ltden

REGIi N 3780'1E
CJM COI'RT CALCUTTA

2&3 Bankshall Street
Xolkate.700001

2 t sEP 2026
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a--riz q--ra

GOVERNMENT OF INDTA
MINISTRY OF CORPORATE AFFAIRS

Oflice of the Registrar 01 Companies

znd Fioor,2ND MSO BUlLDlNG,Kolkata,Nizam Palaee 2nd MSO Building, 2nd Floor,West Bengal,700020,lndia

Certificate of lncorpo,afion ?urs,&nl lo changa of name

lPursuant lo rule 29 of the Companies (lncorporation) Rules, 20'14]

Corporate ldentification Number (ClN); U28990w82016PTC2163?2

I herBbv certifu that the name o{ lhe comoanv has boen chanoed from KSE POLES PRIVATE LIMITED to STARONE
OLOgdL pRtVefg LIMITED with cflect iron-i tre dare of this;€rtificate and that the company is Company limited by shares

Company was originally incomorated with the name KSE POLES PRIVATE LIMITEO

Given under my hand at Kolkata this SECONDday of MAY TWO THOUSANO TWENTY THREE

Certiication sig * mca.gov.rn

lys n
gov.,n

Date: 2023 :46:36 IST

Ananta Sethi

AssistaBt Regietrar o{ Companiesl Deputy Registrar of Companied R€gistrat of Companies

ROC Kolkata

Valdrty U

Digital
*.mca.

Note: The conesFonding form has been approved by Ananta Sethi. Registrar of Companies, ROC Kolkata and this order
has lreen digitally signed by the Regrstrar of Companies tlrrough a system generated digital gignature under tule 9(2) of the
Companes (Registration Oflices anc Fees) Rules. 2014.

tulailinE Address as per record available in Registrar of Companies office;

STARONE GLOBAL PRIVATE LIMITEO

Diamond Heritage 6th floor Of{ice N., NS164 16 Strand Road,NA,Kolbta,Kqlkata-700o01.West Bengal.hdia

RONE GLOBA

Note. This certilicate of incorporation is in puGuance to changepf name by the Company and does not aflects the rights and
liabrlities of stakeholders pursuanl to such change of n8me. li is obligatory on lhe psrt of the Company to display the old .

name ,or a period of two years along with its new name al all places wherever a Company is requrred lo display its name in
terms of Section 12 of th6 Act. All s6keholders are advised tc venly the latest status of sle Company and its Directors etc
and view puhlic dtcuments af the Cornpany on the website o, the Ministry www.mca.gov.in/MCA21

L PVT. LTO.

tlJ
Signatory
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Annexure 2 (Colly.)

(The ComPanies Act, 1956)

(As amended in compliance with Companies Act, 2013)

I\IEN{ORAN DUM OF ASSOCIATION
OF

STARONE GLOBAL PRIVATE LIMITED

l. The natnc of thc Company is STARoNE GLOBAL PRMTE LIMITED

II The Registered Office of the Cornpany will be situated in the State of West Bengal

A. THE MAIN OBJECTS OF TO BE PURSUED BY THE COMPANY ON ITS INCORPORATION
ARE:

l. To carry on all or any of the business of manufacturing and assembly of poles and ro act as

inporters, exporters, buyers, sellcrs, suppliers, manufacturers, producers, traders. merchants,

indenters, brokers, agent, assemblerc, packers, stockiest, distributors, commission agents, hirers,

ljaison, lessors, consultants, processors, and dealers of all kinds of electrical and engineering goods,

components, spare parts, agricultural products, food arricles, forest products, carbonated, aerated

mineral waters, fruits, fruit juice, non-alcoholic or synthetic drink, dairy products, edible and

nonedible oils and fats, sugar, consumer goods, household goods, hardware and saores, food grains,

commercial, natural and manmade fibres, all kinds of fabrics. textiles, hosiery, hosiery and ck:lh
readymade garments, silk and silk gatments, handicrafts, scarls. bolts, quilts, blankets. tapestry.

toys, conf'ectionery, vegetablc & vegetable products, processcd & packaged goods. seed pulscs.

foorwear, hides & skins, tanning substances, leather. leathcr products, leather goods accessorics,

furs, cosmetic, rubber and plastic goods, lace. shellac, sea products. yarns, rvools and rvoollcn

textiles. cotton, cotton wastes, all types ofjute and jute products, tea, coffee, marine praducts, tca
chcsts, pen and other stationary, paper, cements, dyes, chcnricals, building material, autonrobilc
parls. industrial cornponents, eJectronic parts and devices. electrical pa s and devices, rvood and

uood products, bullion, precious stones, work of art antique, curious, jeuellelies and ornaments and

all kinds of machiaery and accessories computers, compuler peripherals, sotiu'are and hard wares,
otl-rcc furniture, domestic and business appliances, autornobilc and vehicle oI all kinds and

description, machinery and machinery parts, tools and implements, plants and equiprnent and all the
spare parts and accessorics required in connection therewith,

2. 1'o establish and carry on the business of trading in elcctricity and act as a trader in sale and
purchasc of clectricity and clcctrical eoergy in any tbrm and in any market including power
cxchangc and dcrivatives market, and by any process and in any l'ucl, derivarives including but not
linlited to renewable energy certificates, carbon credits, energy conserration certificates, financially
traded elcctricity fbrwards, or by products connected with or related to the generation and supply ol

energy conservatlon contracts

NE GLOBAL
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III. The objects for which the Company is established are as following:

electrical cnergy, eorer into demand side managemenl
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including energy Perfornlance contracts, megawalt contracls, enter into contracts for banking of

electliciiy iu accordatlce with the provisions of Electricity Act' 2003 or any statutory modifications

or re-enactment thereof and rules or regulations made thercunder' to opcrate as an energy trading

company and to get registered with aPPropriate agency including the Central Electricity Regulatory

Commission, Bureau of Energy efficiency or any other authority or regulatory commission under

tlre framework of Energy conserYation Act' 2001, Electricity Act, 2003, and regulations/rules

framed therein and do all acts and things necessary or required for doing aforcsaid business'

including providing advisory and consultaocy in issues relatEd to energy and trading ofenergy'

S;Aiclri ii:i (i] LTD.PV.I

I)irecior.
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Director.
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B. MATTERS WHICH ARE NECESSARY FOR FURTHERANCE OF THE OEJECTS SPECIFIED IN

CLAUSE III(A) ARE:

l. To purchtsc, cxclruttgc ol othcrwisc any movablc or immovat,le Property and any

righls or'plivilegcs which the Compsny mBy deem necessary or conv€nient for the

1:uqrosc of ils tDaiu business.

2. To enter into partnership or into any arrangement lor sharlng profits, union of interest,
joint venture, reciprocal concession or co-operation with persons or companies carrVing on

or engaged in the main business or transaction of this Company

3, To import, buy, exchanSe, alter, improve and manipulate in all kinds of plants, machinery,

apparatus, tools and things necessary or convenient for carrying on the main business of
the Company,

4. To vest any movable or immovable property, rights or interests required by or received or
belonging to the company in any person or company on behalf of or for the benefit of the

Company and with or without any declared trust in favour of the Company.

5. To purchase, build, carry out, equip, maintain, alter, improve, develop, manage, work,

control and superintend any plants, warehouse, sheds, offices, shops, stores, buildings,

machinery, apparatus, labour lines, and houses, warehouses, and such other works and

conveniences necessary for carrying on the main business of the Company'

6. To undertake or promote scientific research relating to the main business or class of
business of the company.

7. To take over the whole or any part of the business, goodwill, trade-marks properties and

liabilities of any person or persons, tim, companies or undertaklngs e,ther existing or new,

engaged in or carrying on or proposing to carry on business this Company is authorised to
carry on, possession of any property or rights suitabl€ for the purpose of the Company and

to pay for the same either in cash or in shares or partlv in cash and partly in shares or

otherwise.

8. To negotiate and enter into agreements and contracts with lndian and foreign individuals,

companies, corporations and such other organizations for technical, or any other such

assistance for carrying out all or any the main objects of the Company or for the purpose of

activity research and development of manufacturing projects on the basis of know-how, or

technical collaboration and necessary formulas and patent rights for furthering the main

obiects of the company.

9. Subiect to the provisions ofthe Act, to amaigamate with any other company of which ail

or any of their objects companies having similar to the objects of the Company in any

manner whether with or without the liquidation.

10. subject to any law for the time being in force, to undertake or take part in the

STARONE GLOBIL PVT. LTD.
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,ormation, supervlsion or control of tlte business or operations of any person, firm, body
corporate, associalion undertaking carryirg on the main business of lhe Company.

1 l. To apply tor, obtain, purclrase or otherwige and prolong and renew any patents,
patent rights, brevets, invehtions, processes, scientilic technical or othe, assistance,
nranufacturing processes know-how ard other inlormation, patterns, copyrights,
tradet!rarks, licerlses concessions aDd th€ like rights or benefits, conferring an exclugive or
non-excluslve or limited or urllmited right ot use thereof, which may seem capable ot
being used for or ir connection with the main objects ol the company or the acquisition or
use of which n]ay seem calculated directly or indirectty to benefit the Company on
paynrent of any fee royalty or other consideration and to use, exercise or develop the same
under or grant licenses in respect thereol or otherwise deal with same and to spend money
in experimenting upon testing or improving any such patents, inventions, right or
concessions.

12. To apply for and obtain any order under any Act or Legislature, charter, privilege
concession, license or authorization of any Gov€rnment, State or other Authority for
enabling the Company to carry on any of its main obiects into effect or for extending any of
the powers of the Company or for effecting and modification of the constitution of the
Company or for any other such purpose which may seem expedient and to oppose any
proceedings or applications which may seem expedient or calculated directly or indirectly
to prejudice the interest of the Company.

'13. To enter into any arrangements with any Government or Authorities or any persons or
companies that may seem conducive to the main ob.iects of the Company or any of them
and to obtain from any such Government, authority, person or company any rights,
charters, contracts, Iicenses and concessions which the Company may think desirable to
obtain and to carry out, exercise and comply therewith.

15- To draw, make, accept. discount, execute and issue bills of exchange, promissory notes
bills of lading, warrants, debentures and such other negotiable or transferable instruments,
of all types or securities and to open BBnk Accounts of any type and to operate the same in
the ordinary course of the Company.

sTAROl{t c'-c VT. LTD.
STARONE GI O LTD.

TJ l\td
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Director.

STARONE GLOqAL PVT, L]D.
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14. To procure the Company to be registered or recognized in or under the laws of any place
outside lndia and to do all act necessary for carrying on in any foreign country for the
business or profession of the Company.

16, To advance money either with or without security, and to such persons and upon such

terms and conditions as the Company may deem fit and also to deal with the money of the
Company not immediately required,

17. To undertake and execute any trusts, the undertaking of which may seem to the Company

desirable, either gratuitously or otherwise.

18. To estabtish, or promote or concur in establishing or promote any company tor the
purpose of dealing all or any of the properties, rights and liabilities of the Company.

I
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19. To sell, mort8age, exchange, Brant licenres and other rights improve, manage, develop and
dispose of undertakinSs, pr.operties, assets and ctfectg of the company or any part thereof
for such consideration as nray be expedient and in particular fot any shares, stocks,
debentures or other securities of any other such co,npany having mein ob,ects altogether
or il.I part similar to tl]ose oI the company.

20.5ubject to the provisions of The Companies Act 2013, to distribute among the members
in specie or otherwise any property of the Company or any proceeds of sale or disposal of
ar,y property of the Company in the event of winding up.

21. To distribute as dividend or bonus among the member or to place to reserve or otherwise
to apply, as the Company may, from time to time, determine any money received by way
of prerniunr on debentures issued at a premium by the Company and any money received
in respect of forfeited shares, money arisinB from the sale by the Company of forfeited
shares subiect to the provisions of the Companies Act, 2013.

22. To en'rploy aBents or experts to investigate and examine into the conditions, prospects
value, character and circumstances of any business concerns and undertakings and
generally of any assets properties or rights which the Company purpose to acquire.

23. To create any reserve fund, sinking fund, or any other such s pecial funds whether fo.
depreciation, repairing, improving, and research, extending or maintaining any of the
properties of the Company or for any other such purpose conducive to the interest of the
Company.

24. Subject to the provisions of the Companies Act, 2013 to subscribe contribute, gift or
money, rights or assets for any national educational, religious, charitable, scientific, public,
general or usual objects or to make gifts or such other assets tO any institutions, clubs,
societies, associations, trusts, scientific research associations, funds, universities, college or
any individual, body of individuals or bodies corporate.

25. To establish and maintain or procure the establishment and maintenance of any
contributory or non-contributory pension or superannuation, provident or gratuity funds
for the benefit of and give of procure the giving of the gratuities pensions, allowances,
bonuses or emoluments of any persons who are or were at any time in the employment or
service of the company or any company which is a subsidiary of the Company or is allied to
or associated with the Company or with any such subsidiary company or who are or were
at any time Directors or officers of the Company or any other company as aforesaid and
the wives, widows, families and dependents of any such persons and also to establish and
subsidies and subscribe to any institutions, associatlons, club or funds calculated to be for
the benefit of or advance aforesaid and make payments to any such persons as aforesaid
and to do any of the matters aforesaid, either alone or in conjunction with any such other
company as aforesaid.

26. To establish, for any of the main objects of the Company, branches or to establish any firm
or firms at places in or outside india as the Company may deem expedient.

STARONE GLOBAL . LTD.
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IV.

28, To pay out of the funds of the company all costs, chartes and expenses of and incidental to
the formation and registration of the company and any company promoted by the
company and also all costs, charges, duties, impositions and expenses of and incidental to

the acquisition by the company of any property or assets-

29. To send out to foreign countries, its director, employees or any other person or persons for
investigation possibilities of main business or trade procuring and buYing any machinery or

establishing trade and business connections or for promoting the interests of the company

and to pay all expenses incurred in the connection.

31. To agree to refer to arbitration any dispute, present or future between the Company and
any other company, firm, individual or any other body and to submit the same to
arbitration in lndia or abroad either in accordance with lndian or any foreign system of law

32. To appoint agents, sub-agents, dealers, managers canvassers, sales, representatives or
salesmen for transacting all or any kind of the main business of which this Company is

authorized to carry on and to constitute agencies of the Company in lndia or in any other
country and establish depots and a8encies in different parts of the world.

The liability of the member is limited.

The authorized shares capital of the company is Rs.2,00,00,000/- (Rupees Two Crores)
divided into 20,00,000 Equity Shares of Rs. l0/- (Rupees Ten) each with power to increase
and reduce the share capital and to divide the shares into different classes and to attach
thereto respectively preferential or special rights, privileges or conditions as may be

determined by or in accordance with the regulations ofthe Companies Act 2013.

STARONE GLOBA D.
STARONE GJ.O

'J\XP
Director.

STTfiONE G otyon.LTD.
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27. To pay for any property or ri8hts acquired by or for any services rendered to the Company
and in particular to remunerate any person, firm or company introducing business to the
cornpany either in cash or fully or partly-paid up shares with or without preferred or
deferred rights in respect of divid€nd or repayment of capital or otherwise or by any
securities which the company has power to issue or by the grant of any rights or options or
partly in one mode and partly in another and generally on such terms as the company may
determine, subject to the provisions of The companies Act, 2013.

30, To compensate for loss of office of any Managing Director or Directors or other officers of
the Company within the limitations prescribed under the companies Act, 2013 or such

other statute or rule having the force of law and to make payments to any person whose

office of employment or duties may be determined by virtue of any transaction in which
the Company is engaged.

tlD.



We are several person, whose names and addresses are subscribed below are &sirous of being
fonned into a company in pursuance of this Memorandum of Association and we respectively
a$ee to take the number ofshares in the capital ofthe company set opposite to our respective names:

Place: Kolkata
Date: 21"rJune, 2016

TARONE GL LTD.

sl.
No. Names, Addresses,

Occupations &
Descriptions

Of the Subscribers

Number of
Equity

Shares taken
by

each
Subscriber

Signature
of

Subscribers

Signature of Witnesses with
Names, Addresses

Occupations & Descriptions

I

)

MR. VENKATMALOO
S/O ASHOK KUMAR

MALOO
2, MAYUR BHANJ
ROAD KHIDDERPORE
S.O. KHIDDERPORE
KOLKATA - 701fi3

BUSINESS

MR. ANANDBANKA
4, HO CHI SPG,ANI
KOLKATA-7OO07I

BUSINESS

Wiuress in the presence of all
the Subscribers.

PAWAN KUMARGOENKA
B.COM(H),ACA
4A, Clive Row, Mukti
Chamben 3d Floor
Kolkata - 700001

Authorized Signatory
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lhc rcgistrulir:n of transfer or transmission or within such alhcr !,eriod as the
contlitions of issuc shall bc providcd.-

(i) onc ccrrificate for all his shanrs without paymcnt ofany chargcs; or

(tr) scvcral certificales. cach for onc or morc of his shares. upon paymcnt of
lwenty rupccs for each ccrlificalc aftcr thc first.

(ii) Evcry ccrtificale shall bc undcr thc scal and shall spccify the sharcs lo which it
rclalcs and thc amount paid-up therson.

(iii)ln respect of any sharc or sharcs hcld.iointly by several pcrsons. lhe cornpary
shall not bc bound to issuc morc than onc ccrlificatc. and dclivcry of a certificate
ior a share to onc of scvcral joinl holdcrs shall bc sulTicicnr dclivcry to all luch
holdcrs.

l. (i) llany shares certificatc bc worn out. def'accd. mutilatctl or tom or iftherc be no

furthcr spacc on the track lbr cndorscmcnt of transfer. then upon prorlirction and

surrender thereof to lhe company, a new cerlificatc may bc issucd in lieu thcrcof.
and ifany ccrtillcatc is losl or dcstroyd then upon proolthcreoito thc satisfaction
of lhe company and on cxccution of such indcmnity as the rompan.v deem

adequate, a nelt' certificate in lieu thsreof shall be givcn. Every ctdificalc undcr
this Articlc shall issucd on payment oftwcnty rupecs for cach share certi[cat,.'.

{ii) The provision of thc Article (2) and (3) shall mutatis mutandis apply to dl'bertu.cs
of &e company.

4. Except as required try law. no pcrson shall be recognizcd by the company as hoiding
any shares upon any kust, and the company shall not be boud b;,, or be compclled in

any way to recognize (even when having notice thereofl any cquitablc. conting!-nt.
futurc or panial intcrcst in any share) or any iDtercst in any fiactionai p:rfl ola sharc. or
(exccpl only as by thcse regulations or by law otherivisc pro!idcd) any orher righrJ in

rcspcct lrf any sharc except an absolule right to lhc entirely thcrc'oi in the registr'red

holdcr.

5. (j) The company may cxcrcisc thc powers of paying conlmissiens trrnLrrcrl bv suh-

sectioo (6) ol se'ction 40, providcd that lhc ralc' pcr c!fll or thc rnrount ol thL'

commission paid or agreed tq bc pxid shall be discloscd in lhc manner rcquircd l,r
the section and rulcs madc therc undcr,

(iii l'he rate or amount of thc cqmmission shall nut r:rcced lhe r.itt or lntrrLiot

prcscribed in rulcs nude undcr sub-scr:iion 160 of sectiQn -1.

(iii;'l-hc commission may be satisfied by lhc pxynlcnt ofcash or thc nllotmcnl ()l'tLil]
ot lxrtl} paid sharcs ot paflly in thc one *iry and padly in lhr t)lll{r'

6. (i) Ifalany timc the sharc capital isdilidrd intLr dill'crcnt classcs ol sharts, lh!'righls

atlachcd lo oy ulass (unlcss olhcrwise pnrvirlcd try the tcrms ,.)l risue .)f thc shares

A\mnoue GLoBAL PvT. LTD.
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rli thal slrs$) rnay, subjell to thc pr(,visi{,ns of scction 48. and whcther or nol thc
c(tmpimy is bcing wound up, bc varicrl wilh thc consent in writins ol the hoklers
ol ihrcr-frrurlhs o[ llc issucd sharcs of that class, or with thc $ancrion of a spccial
r"-solution psssed al a scparaic mccting ofthq holdcrs ofthe sharcs oflhar class.

1ii) l'o cvcry srt(h scpnralL'mcclin8, lhc ptrvisionr r>f lhcsc rc_{ulation! r.laling rt)

gcncral nlcr{ings shall nrulnlis mutandis apply. but so that lhc ncccrsary quorum

shall at lcasl orrc-third oI lhc issul'd sharcs of thc qlass ia qucslion.

7. 'lhc rights conl'r'rrcd upon thc holdc$ of thc sharcs ofany ciass issucd \r'ilh prct'crrcd

or oth.. rights shall nol. unlcss othcr$,isc cxprcssly providcd by lhc tcrms of issuc of
thc shcrcs of lhat cluss. bc dccmcd to bc varicd by thc qrcation or issu.' funlrr sharcs

rffiking pari passu thcrewith,

L Subicct to tlrc provisions of thc scction 55, any prcl'crcnccs sharcr m;r1, t'ilh thc

s.tnclion of an ordinary rcsolution, bt- issucd on llrc tEmrs lh l lhcy rrc l,: b,i rcdccnrc(l

ttn such lcrms and in such manncr as lhc eompany bcl'trrc thc issu.' of tht' sharcs may.

by spccial rcsolution. dctcrminc.

t,l Etti

9. ti)-fhc company shall havc tirsl ard plramount licn-

{a) on cvcry sharc(not being a fully paid sharc), lor all monics (ll'hc(hcr prusl'nll-v

payablc or nol) callcd, tlr payablc ul a fircd tir c,in resp!'ct ollhirl sherc: and

(b) on all shares (not bcinB fulJy paid sharcs) sl{nding rcgistercd in thr.' naml- ,.rf a

singlc pcrson, for all monics ptcscntly payable by him or his cstatc to thc

company:

{ii)Thc company's licn. i[any. on a sharc shirll cxtcnd lo ll divrdendr palablc anLl

bonuscs dcclared from timc to limc in rcspccl ofsuch ihnrcs.

10. Thc company may scll, in such manncr as thc B<xrd thinks tit, unv shar,.'s rrn rthich

thc company has a lienr

Pror idcd thttl tt,r salc shall be miujc-

unlcss a sum in rcspr..cl of which thc lico exists ir prtscntlv pavahlc:

until th( rxpirulion ol'foudccn d'lys allcr l nolica in rvritittg stitting irrld th]rlJndrllg
paynrellt ofsuch part r,l'tlrc rfiount in rcspcr;t ol u'hich thr li.n c\i.ts J\ j\ frcsunll!
payablc, has bccn giv,:n to thc rcgistcrcrJ holrlcr lirr the linrc being r,I lltc 

'hirr,,'s 
,'r thc

pcrsol errlilled thrrclo by ruason rtl hrds dcitth or ilsolvr-ncy.

ISTARON



31

I l. (i) To givc cffccl to any such salc, thc board may authorizc somc pcrson to transfer
rhc sharcs sokl lo lhc purchascr lhcrcof

(ii) Thc purchascr shall bc rcgislcrcd as thc holder of thc sharer comprised in any

such transfcr.

(iii) Thc purchaser shall nol bc bound to scc lo lhc application of purchasc mon€y.

nor shall his titlc to lhc shares bc affccted by any incgularity or invalidiry in the

procccdings in rcfercncc to thc salc.

12. (i) The procccds of thc salc shall be rcceived by thc company and applied in
paymc[l of such part o[ thc amounl in rcspcct of which thc lien exists as is

prcscntly payablc.

(ii) Thc rcsiduc, ifany, shall, subject lo a like ljen for sums not prcsently payable as

exislcd upon thc sharcs before thc sale, bc paid to thc person cntillcd to thc

shares at the datc ofthc salc.

CALI-S ON SHARES

13. (i) 'Ihc Board may, from time 10 time , make calls upon thc members in respect of
any monies unpaid on thcir shares (whether on account of the nominal value of
the sharcs or by way of premium) and not by the conditions of allotment thereof
made payablc at fixed times:

Provided that no call shall exceed onc-fourth of thc nominal value of the sharcs

or bc payable al less than onc month from thc date fixcd for the payment of thr-

last prcceding call.

(ii) Each member shall, subject to rcceiving at l€ast fourtecn days' noticc specifoing

the timc or times and place of payment pay to the company. at thc timc- or timcs

and place so specified, the amounl called on his shares.

(iii) A call may be revoked or postponed at thc discretion of thc Board.

14. A call shall be dccmed to have been made at the time when thc resolution oI thr'
Eoard authorizing thc call was passerJ and may b,c requircd to br- paitl by.,

irstallmcnts.

15. The joint holdcn ofa sharcs shall bc jointly and sevcrally liahL. to pa;- all calls rn

rcspcct liercof,

16. (i) lfa sum callcd in rcspect ol'a share is nol paid belbrc or on rhr- dav rppointetl
for thc paymcnt lhcrcol', rhc pcrson liom whom thc sum is duc shall pav inrcresr
lhercon from thc day nppointed lor puyment thercof to rhs time of actual
payment at tr-n pcrc!'nt pcr annum or at such lowcr riltc. if any. as the t\)ard nut
delcrmitc.

BAL PVT. LTD.
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(ii) Thc lloard shall bc al thc l_ibcriy lo waivc paymcnt ofany such intercst whollv
or ilt purt.

17. (i) Any sum which by thc tcrms of issuc ofa sharc bccomcs payablc on allr[ment
or 0t any fixed date, whethcr on account of thc oominal valuc of Ihc sharc or hy
way o[ prcmium, shall for the purpose of thcse regulatlons, bc decmed to be a
call duly made and payablc on thc date on which by thc lerms of issue such
sums becomc payablc.

(ii)ln case of non-payment of such sum. all the rclevant provisions of these
rcgulations as to paymcnt of intercst and expenses, forfeiturc or otherwise shall
apply as if such sum had becomc payablc by virtuc of a call duly made and
notified.

I Ii, 'IHE BOARD -

(a) may. if it thinks fit, rcccivc from any mcmbcr willing to advancc thc same. all or
any pan ofthe monics uncallcd anrl unpaid upon any sharcs hcld by him; and

(b) upon all or any of the monics so advanced, may (until thc same would, bur for
such advancc, become prescntly payable) pay intcrcst at such ratc not cxcccdins,
unlcss thc company in gcncral meeting shall otherwise dinecl. rD*clvc pcr cent.
per iumum, as may bc aFccd upon bct\r.een the Board and thc member paying
the sum in advance.

TRANSFER OF SHARES

19. (i) The instrumcnt oftranslcr ofany sharcs in the company shall bc cxccured bl or
on behalfofboth thc transfcror and Fansferce-

(ii) Thc transfcror shall bc dccmcd to rcmain a holder of the sharc until thc namc of
the transferee is entcred in the register of members in rcspect thcrcot'.

20. The Board may, subject to the righl of appeal confened by sc'-tion 5tl decline ro
rcgisler *

(a) thc h-insfer of a sharc, not bcing a fully paid sharc. to a persrm of *'hom thcy
do not approv€; or

(b) any transfer of shares on which thc company has a lien.

21. Thc Board rnay dccline to recognizc any instmment ofEaosfcr unl!'ss

(a) lhc instnrment of lransfcr is in thc form as prascribcd in rulcs mudc undr.r sub-

scction ( l) ofscction 56i

(b) lhc instrumcnl of transl'cr is accompanicrl b_y" thc c!-rtilicutc of thc sharcs trr

which it relates. and such othcr cvidcncc as thc Board may rcusoaably rtquirr'ro
show the right of thc trdnst'ror tu mak!' ths lransl'cr; and

v-lo
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(r) lhc instrumcnt of tr.lnsfcr is in respcct of only one class olshares.

On giving nol less than scvcn days previous notice in accordancc *ith seclion 9l and

rulcs madc thcrcundcr, lhe registration of transfcrs may bc suspendcd at such times

and ftrr such periods as the Board may from timc lo lime dclerminci

Provjded that such rcgistmtion shall not hc suspcnded lor more than thirty days at

anl onc timc or for morc tha,l forty-five days in the aggrcgate in any ycar.

I'R A NS\II'SION C]F SHARTS

23. {i)

(ir)

24. (D

On thc dcath of a ml'mbct, thc survivor or survivors *'hcrc tlrc mr'mher -*as a

joinl holtler. and his nomincc or nominccs or Icgal rcprcsentativcs whcre he

*-as a solc holdcr, shall bc thc only petsont recognizcd by lhc company a5

having any titlc to his intcrcrl in thc shares.

Nothing in clausc (i) shall rclcasc thc cstalc of 0 deccascdjoint holder from an1'

liability in rcspcct of asy sharcs which had bcen jointly held by him u'ith other

pclsons.

Any p€rson becoming cntillcd to a sharc in consequc.cc of th! dcath or

insolvcncy of a member may, upon such cvidcncc bcing produced as hom timc

lo timc properly bc rcquircd by thc Board and subiect as hcreinaflcr provided.

clcct. cilhcr- to bc rcgistcted himsclf as holder of the sharci or ro malc Juch

transfcr of lhc sharc as ths decea:cd or insolvcnt nicmber could have madc.

2-5. (i) Ii rhc pcr$on so bccoming cntitlcd shall elpcl to be rcgistered as holdcr ol the

sharc himsclf, he :rhall dcliver or scnd lo lh€ company a noticc in uriting by

him stating thal hc so clecls.

(ii) If thc pcrson aforesaid shall elcct to trdnsfcr of the sharc, hc shall testi$ his

clcction by excculing a transtcr ofthc share

{iii) All rhc limitatjons. restrictionli und provisions L}f thcsc rc8ulali{tnr rclating to

thc right l{) transfcr irnd tho rcgislr{tion ul' translcrs 'rl' thc sharcs ihall bc

applicahlc to irny suclt ttoticc or transfi-r a: alorcsaid as iI thr' dclth or

insolvuncy ol thc mcmhcr lras occurrr'd ilnd lhc noli.( or lrilnsti'r !r'!'r!' r
translur signed by thc mcmbcr.

26. A pcrrorr bccoming cnlitlcd lo a rharc by reusun oi-thc dcirth or ios()l\crc) !,l thc

llolder shall trr: cntitlcrl to samc divitlcnds lnd uthcr lulvrtntagcs hr uhtch ht uoulLl

bc cnlillcd il he whcrc lhd rcgislcred holdcr ol- thc :'hnrcr ..\ccpl lh.rt hc rh.rll not,
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trcforc bcing registcrcd as a mcmbcr in rcspcct of the sharc. be cntitlcd in respcct

of il to cxcrcisc any righl conl'errcd hy mcmbcrship in rclation k) mcctings of rhc

company: Provided that thc Board may. at aoy Iime. givc noticc rcqriring any such

pcrson lo clcct eithcr to bc rcgislffcd himsclf or to transfcr lhe shares. and rithc
noticc is nol complicd with within ninety rlays, thc Board may lhereaner wilhhold
paymenl ol'all dividends, boouscs or olhcr monics payable in respecl of thc shares.

unlil lhc rcquircmcnts oflhc nolicc havc bccn complicd wift.

FORFEITLIRE OF SHARES

27. lfa mqmber fails to pay any call. or installmcnt ofa call, on thc day appointcd for
paymcnt $ereof, thc Board may, al any time thcreaRer dunng such time as any pan

of thc call or installmenl remains unpaid, scrvc a noticc on him requiring paymenl

ofso much of thc call or inslallment as is unpaid. togelher wiih aoy inletest which

may have accrucd.

28, THE NOTICE AFORI.]SA[D SHAI-L -

(a) namc a furrher day (not being carlicr than cxpiry offourtcen days from the date of
scrvice of notice) on or before which the payment required by thc notice is to bc

madei

And

(b) shre thd, in the event of oon-paymcnt on or bcforc the day so named. thc sh'arcs

in respcct ofwhich the call was madc shall be liable to bc forfeitcd.

29. if the requircments of any such noticc as aforesaid are no! complied n'ith. any sharc

in respcct of which the notice has bccn givcn may. at any timc thcreaflcr, br.fore thc

paymcnt rcquired by the notice has bee'n madc, bc tbrt':itcd by a rcsolution of rhc

Board to that effect.

31. {i, A p,erson whusc sharcs havc bccn lirrfcitcd shall ccasc t(] ra+ il trcnth!'r io rtsjpcct

ofth€ furtlired sharcs, btrt shall, notwithstanding thc li) i'rlure, rr'ntain iiubl.'lo
pay to thc compuny all monics rvhich, ut thc dare of tbrt'iture. $cr!- prqscnrl!,
payublc hy lriDr lo thc cutnpany in respcct ol tlrr,'sharcr.

D.
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30. (i) A forfi,:itcd share may bc sold or othcr$'isc bc disposcd of on such tL,rmJ 3nd in
such manncr as thc Boanl thinks fit.

(ii) At any timc bcfore thc salc or disposal as atbresaid. thc' Board nruv curccl rhc

f'orfciled on such tcrms as it thinks fit.
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(ii) Thc liability of such pcrson shall ccasc if and whcn lhc company shall have

rcccivcd paymcnt in full of all such monies in rcspect of thc shares.

12. tit A duly vcrificd declaration in writing that the declardnt is a director, the

managcr ot thc sccretary, 0f thc company . and lhal a sharc in lhc company has

bcsn duly forfcitcd on a datc stalcd in thc declaration, shall bc conclusive

cvidence of lhc facls lhercin statcd as againsl all persons claiming to bc enlitled

lo thc sharcs.

(ii) Thc conrpany may rcccivc thc considcration, if any, givcn for the sharc on any

sale or disposal thercol' and may cxccutc a transfcr of lhc sharcs in favour of lhc

pcson to whom lhe shares is sold or disposcd oL

(iii) Thc transfcr shall lhcrcupon be rcgistercd as thc holdcr ofthe sharc.

(iv) Thc kansfctcc shall not bc bound to scc to the application ofthc purchasc money.

if any, nor shall his title to sharc bc affected by any irrcgularity or invalidit-v in

the proceedings in rcferencc to lhe forfciturc, sale or disposal of lhc shares.

33. Thc provisions of thcsc reBulations as to forfciturc shall apply in casc of non-

payment of any sum which, by the tcrms of issuc of a share, bccomcs payable at a

fixed time, whethc, on accounl of nominal valuc of thc share or by way of premium.

as if the sarne had been payablc by virtuc ofa call duly madc and notificd.

ALTERATION OF CAPITAL

34. 'l'he company may, fiom timc to limc, by ordinary rcsolution incrcasr.'lhe share

capital by such sum. to be divided into shares ofsuch amount. as may bc spccified in

the resolution-

35. Subject lo the provisions ofsection 61, the company may, by ordinary resolution,-

(a) consolidation add divide all or any of ils sharcs capital into shares of larger
amounl lhan cxisiing shares:

(b) Convert all or any of its fully paid-up shares irlo slock. and rcconrcn that stock

into fully paid-up shares ofany dcnominationi

(c) SuMividc its existing sharcs or any of them into shares of smallcr amount rhan

ls fixcd by thc mcmomndumi

(d! Cancel any shares which, at thc date ofpassing ofthc rcsolution. havg nxrl !s..n
taken or agrced to be takcn by any pc'rson.

36. Whcre sharcs arc convcrted into slouk.-

(a) I'he holdrrs ol stock m y trnnstbr thc sunrc or doy parl tlrrrcol'rn thc sanrc
manncr rs, aod sublcct to thc sanrc rcgulatiots undcr *hieh, thc shiu!'s lionl
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tvhich lhc slock arosc might hcforc (hc convcrsion have bccn transfcrrcd, <.rr:i:
ncsr thereto rs circumstnnccs admit:
Providcd that the Board may, from timc to time. fix the minimum amount o[
slock transfcrablc. so, howcvcr, lhal such minimum shail not cxcccd thc
nonrinal amount ofihc sharcs from which thc stock arose.

{b) Thc holdcr of stock shall. according lo thc amounl of stock held by them. havc
lhe samc rights. privilegcs ard advantagcs as rcgards dividends. voting at

mcctings of the company . and othcr matlers. as if lhcy hetd the shares &om
which thc stock arosc; bul no srtch privilcgc or advantagc (cxccPt participation

in the dividends and profits of thc company and in thc assets on winding up)

shall bc confencd by an amounl of slock which would nol' if existing in shares.

have conferred that privilege and advantage.

ic) Such of rhe reguiations of the company as arc applicablc to Paid-up sharcs

apply to stock and thc words "shares" and "sharcholdcr" in lhosc rcgulations

shall include 'stock" and "stock-holder" respcctively.

37. The company may. by spccial resolution. reduce in any manner and sith. and

subjecr ro, any ineident authorizcd and consent requircd by iat.-

(al lts sharc capital;
{b) any {apital rcdemption rcseryc acsountl or

(c) any sharc premium account.

CAPITALIZATION OF PROFIT

38. (i) The company in general meeting &ay, uPon the recommendation of the Boar(

resolve-

(a,)

{b}

that it is dcsirablc to capitalizc aoy pan ol thR atrounl l-or thc timc' bcing

standing to the crcdil ofany ofthe compuny's resen'c accounls. or to the crcdil

ol thc profil and loss accounl, $r othcr*'ise available tbr distribotion: and

lhat such 5um be accordingly scl frcc tbr distriburion in tht- mannet spcciticd in

clause (ii) amongst lhc memben who ofdividend and in thc tante pnrponion'

(ii) Thc sum aforcsaid shall not be paid in cash but shall be applied' subjccl to thc

pnrvision conlained in clause (iii), either in or towards-

(A) paying up any amounts for thc time bcing unpaid on any shures held by such

members resPcctivclY;

(B) paying up in full, unis$ued shares of company to t'e allott!'d and distrittul.'d.

srsdited as f'ully paid-up to and amongsl such members in proponioos albresaid

(C) partly in the way specificd in sub-(lause (A) and partl) in that spc'eitierl in sLrt>

clause (B)
(D) A securitics ptcmium accounl tns acapital redemptittn rcsenc accrrunt uray. tirr

thc purpose of this regulation, be applir.rl in the paying up ol unissucd sharcs to

bi issueit ro rnembcrs oI lhc company as t'ully pirid bonus shares;
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{E) Thc Board s}rall givc cffecl to thc resolution passed by thc company in
pursuancc of this rcgulation.

19. (i) Whcncvcr such a rcvrlution as aforcsaid shall havc bccn passcd. lhc Board shall-

{a) makc all appropriations and applications of thc undividsd profits resolvcd to bc
capitalizcd thcreby, and all alkrlmcnls and issucs of fully paid shares if any; and

(b) gcncrally doall acts and things rcquircd k) givc cffcct thcrclo.

{ii)1"hu Board shall havc powcr-

(a) To make such provisions, by thc issuc of fractional ccflificat€s or by paymcnt
in cash or othcrwise as it think-s fit, tbr thc case of sharcs becoming
distributsblc infractiom; and

(b) to authorize any pcrson to cntcr, on bchalfofall Ihc mcmbers cntidcd thereto.
into an agreement with tlrc company providing for thc allotment lo them
rsspcctively, creditcd as firlly paid-up, ofany further shares to which thcy may
be entilled upon such capitalization, or as thc case may rcquirc. for thc
payreDt by thc company on their behalf, by the application thereto of their
rcspective proportions of profits resolvcd lo bc capitalized, of the amount or
any part ofthe amounls rcmaining unpaid on thcir existing sharcs:

(iii) Any aBreemcnt madc undcr such authority shall bc ctTective and binding on

such mcmbers.

BUY-BACK OF SHAR.ES

40- Notwithstanding anylhing conlaincd io the these articles bu subjcct to th. provisioos

of scction 48 to 70 rud any orher applicablc provision of the Act or aoy othcr law

for the limc being in forcc, the company may purchase ils o\[n shares or oth!'r

spccified securities.

CENERAL MEE]INCS

41. All gcneral mcctings othcr than annual general mr'ctiog shall r^\^ calle-d cxtra-

ordinary general mecting.

42. (i) "thc Bodrd may, whcnsvcr it thinks lit, call an L-xlru ordinary gcnenrl mr'eting.

(ii) llat atry timc directon capablc ofacting who arc sullicicnt in number tu limr r
quorum urc nol wilhin India, any dirt'clor or aoy two membeni of the c.'nrpany

. LTD.
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may call an cxtraordinary gcflcral me€ting in thc samc manncr. as ncarly as

possiblc. as that in which such a mcctilg may bc called by the board.

PROCEEDINCS AT GENERAL MEETTNCS

43. (i) No busincss shall be transactcd al any gcn€ral meeting unless a quorum of
memben is presnt at thc timc whcn thc mectings proceeds to business.

(ii) Save as otherwise pmvidcd hcrcin. lhe quorum for the gencral mcctings shall be

as provirled in scction 103.

44, The chairperson, if any, of thc board shall prcside as Chairpcrson at every genetal

mecling of thc compa.ny.

45. If thcre is no such Chairpcrson, or if he is nol prcaent within fiftecn minutes after

the rimc appointcd for holding lhe mceting, or is unwilling to act as chairpcrson of
thc meeting, the dircclors prcscnt shall elcct onc of thcir member to be Chairpcrson

of thc mecting.

46. lf al any meeting no director is willing to acl as Chairpcrson or if no director is

prcscnr within fifleen minutes aftcr thc timc appointcd for holding the meeting, the

members prescnl shall choosc onc of their members to be chairpcrson of the

meElirg.

47. ln case ofa Onc Person Company -
(i) thc resolulion rcquired to be passed at the general meetings ofthe company shall

bc deemcd to havc becn passed if lhe resolution is agreed upon by the sole
membcrs and communicated to the company and crtercd in the minutes book
maintained under ssction I l8:

(ii) such minutcs book shall be signed and dsted by lhe member:

(iii)lhe resolulion shall become cflective from thc datc of signing such mirutes by
thc sole memb€r.

ADJOURNMENT OF MEETING

4t. (i) Thc Chairpenoa may, with the consent of any mceting at which a quonufl is
prcsent, ard shall, if so directed by the mccaing, adjoum thc mecling &om rime
to timc and &om placc to pllce.

(ii) No businms shall bc lransactcd at any adjoumed m!.ctiog othcr than th(,
business lefl unfinished ut thc mceting from which ftc adjoumnrnt took
p1ace.

(iii) Whcn a mceling is adjoumcd for thirry &rys or morc. noticc of thc atljourned
-mecting shall bc given as in casc ofan original meeting.
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(iv) Savc as aforcsaid, unrl as provided in scction l0l of this Acl, it shall nor be
ncccssary lo givc any noticc o[ an adjournmcnt or of thc business to bc
lrirnsitclcd at an adjoumcd mccting.

VOTING RIGH'TS

49. Subjcct to any nghts or rcslrictions for lhe limc being attachcd to any class or

classes of shares,-

50

it

52

5_l

54

55

56

(a) on a show hands. cvcry mcmbcr prcscnt in person shall havc onc votc: and

(b) on a poll. thc voting rights ofmcmbeB shall bc in proporlion to his shares in thc

paid-up equity shares capital ofthe company.

A mcmbcr may cxercise his votc at mecting by elcctronic mcans in accordancr'

with section 108 and shall vote only once.

(i) ln case ofjoint holders, thc votc ofthe scnior who tcnders a vole, whether in

pcrson or proxy , shall be accepted to thc cxclusion of thc votc o[ other joint

holders-

{ii) For this purpose, seniority shall be dctermined by the order in which the

names stand in lhe regisler of thc membcrs,

A member of unsound mind, or in rcspcct of whom an order has been madc by any

coufi having jurisdiction in lunacy, may votc, whcther on a show of hands or on

poll, by his commincc or other legal Buardian. and any such committee or guardian

may, on a poll, votc by proxy.

Any business othcr than fiat upon which a poll has bcen demanded may bc

preceded wirh. pcnding the taling of the poll.

No mcmbcr shall be entilled to vote at any gencrirl mceting unlcss all calls or othcr
sums prcsently payable by him in respect of sharcs in thc compdny havL- bccn paid.

(i) No objcction shall be raised to the qualification of any voter cxccpt at thr-

meeling or zuljoumed mccting at which thc votc objccrcd ro is giren or
tendercd, and cvcry yotc not disallowed at such meering shall bc valid tbr all
purposcs.

(ii) Any such objeclion madc in duc rimc shall bc refencd ro the Chairpr'mon of rhc
mscting, whos€ decision shall be final and conclusivc.

The instrument appoinlinE a proxy and thc pQwcr<rf-attorncy or othsr authont). rt'
any, undcr which il is signed or a nutarized copy ol' that power or ruthoritl, shall
bc dcpositcd at thc rcgislcrcd ollcc of thc compiroy nut lcss than .ll{ hourr bclirrc
thr timc lbr bolding thc mcL.ling or ad.joumcd m'.\:ting .rt rvhich thc pcnorr nlm,,,,l
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58. A volc givcn in accordancc with thc tcrms ofan instrumcnt ofproxy shall bc valid,

notwithslanding lhe prcvious dcath or insanity of thc principal or Ihe revocation of
the proxy or ofthc authority undcr which the proxy was cxecutcd. or thc transfcr of
thc sharas in rcspccl of which lhc proxy is givcn:

Providcd thst no intimation in writing ofsuch dcath, insanity, rcvocation or tEnsfet

shall havs been rcceived by the company al its office bcforc thc commenccment of
thc mecting or adjoumed mecling at which thc proxy is uscd.

BOARD OF DIRECTORS

59. i)The number of the dircctors and thc namcs of thc first dircctom shall bc

dctermincd in writing by Ihc subscribcrs ofmcmorandum or a majority ofthcm.

ii) Thc Following shlll bc thc First Dircctors ofthc Company

a) ANAND BANKA

b) VENKAT MALOO

60 (i) The rcmuneration of 0te directors shall, in so far as il consists of a monthly
payment, be deemed to accruc fiom day-to- day,

(ii) ln addition lo the rcmunemtion payablc to them in punuancc of the Act, thc

direclors may bc paid all uavelling, hotcl ard olher cxpenscs propcrty incunE-d

by lhem-

(a) ln ancnding and returning from mectings of thc Board of Dircctors or an1

committec lhcrcofor gencral mcetings ofthc companyi or

(b) In connection rvith thc busincss ofthc company.

6!. Thc Board may pay all expenscs incurrsd in gctting up and r.-gisrcring thc

company.

62. Th€ company may cxercisc thc p<lwcrs conlbrred on it section 8E with rcgard to
thc kc-cping of a forcign registcr; and rhc Board may (subjlrt to the provisions ot'
thal sc€tion) matc and vary such nugulations as it may thinl fit rcspcr.ting thc
kcrping ofany such regisler.

63. All chequcs, promissory notcs, dralls, hundis, bills of cxchangc and orhcr
negotiable i[struments, and all rcccipts lbr mooics paid to thc company. shall bc
signerl, drawn, acceptcd. cndorscd, or olhcnvisc cxL'culed, as thc cas!'nra) be. by

E GLOBAL PW. LTD.
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in thc instrumcnt propuics to vole, or, taking of lhc poll; and in dcfault thc
instrument ofproxy shall not bc trcated as valid.

57. An instrumcna appointing a proxy shall bc in the lorm as prescribed in rhc rulcs
made under section 105.
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such pcrson and in such manncr as thc Board shall from rimc to time hv rcsolutron
dctcrnritcd.

64. Evcry direclor prcscnt at any mccting of thc Board or of a commitrcc thcrcof shall
sign his namc in book to bc lcpt for that puqDsc

65. (i) Subjcct kr thc provisions ofscction 149, thc Board shall havc powcr al any ttmc.

and frofi limc to timc, to appoinl a pcrson as an additional direckr. providcd thc

numbcr of lhc dircckrrs and addilionai rlircctors k,gcthcr shall nol at lny limc
crcccd thc msximum slrcngth fixcd for lhc Board ty thc articlcs.

(ii) Such pcnon shall hold officc only up to lhe date ol'lhc ncxl annual gcneral

mccling ofthc crrmpany but shall be cligiblc for thc appoinlmcnl by thc company

as s dircclor at thal mccting subjcct k) thc pnrvisions ofthc Act.

PR0CEEDIN(;S OF TIIE BOART)

66. (i) TF*- Board of Dircclon may mcct for thc conduct of busint-ss. :rdjoum and

Dtherwisc rcgulatc its mcr'tings, us it thints fit.

(ii) A dircctor may, and the managcr or secmlary on thr' rcguisition of a director
shall. dt any timc, summon a mccting of lhc Board.

67. (i) Savc as othcr*.isc cxprcssly pmvided in thc Ac! qucstions arising at any mceting
ofthc Board shall bc dccided by a majority ofvorcs.

(ii) ln casc ofan r\uality o, votcs, thc Chairpcrson of thc Boanl. ifany, shall harc a
sccond or casting vote.

6E. Thc continuing dirccbrs may act notwithslanding any lscanry in thc Board: but,
ifand so long as their numbcr is rcduccd below thc quorum fixr{ by rhe Acl tbr a
mecting ofthe Boa.d, thc continuing directors or dil.-ctor mty act lbr thc purpose
of incrcasing tie numbcr of dircctors kr that lixc.l tb, th!- quorum or ot.
summoning a gcncral mcr-ting ofthc company but lrrr no oth!.r purposr,.

(\e (i) Ihc Eoard nray clcct a ('hairpcrson ol'its nlcclings {nri dctcrminc thc pcrirrl lir
which hc is to hold ofiicc.

(ii) lf no such Chairpcrson is clc,cted, or if ar any mccting thc (,hairpenon ls n,.t
pn:scnt within fivc nrinutcs rlL,r lhc timc appointr,.tl lirr holding thtj mceting, thcdinclors pncsanl muy choosr ons r.rl'thcir numbc-r 11 tr.. t,iairp..rson t,f th".
rnccting.
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70. (i) Thc Board may, subject to thc provisions of Act, dclcgatc any of its powers to
committecs consisting of such mcmbcr or mcmbcrs of its body as it thinks fit.

(ii) Any committcc so formcd shall, in thc cxercisc of lhc powers so delcgatcd.

conform to any regulations that may bc imposed on it by the Board.

?1. (i) A committcc may clcct a Chairpcrson of ils mcctings.

(ii) tf no such Chairpcrsr:n is clcctcd, or if at any mccting Ihc Chairpcnon is not

prcsenl withio fivc minules afler lhc timc appointcd f<r holding thc mceting' thc

mcmbcrs prcsent may choosc ooc of thcir mcmbcrs to bc Chairpcrson of thc

mccting.

72. (i) A commitlec may mcel and adjoum as i( think$ fit.

(ii) Questions arising at any mccting of a commillcc shall bc dcicrmincd by a

majority ofvotcs of thc mcmbcrs prcsent' and in casc ofan equaliry ofvotes' thc

Chairpcrson shall havc a sccotd or casling vole.

73. All acts donc in any mccting ofthc Board or ofa commrltcc thcrcofor by any penon

acting as a dircctor, shall, notwithslanding thal il may b!' arlcrwards discovered that

therc was somc dcfect in thc appointmcnt ofany onc or morc ofsuch dircctors or of
any person acling as aforcsaid. or that thcy or any of them werc disgualificd. be valid

as if cvery such direclor or such pcrson had been duly appointcd and was qualified to

be a director.

CHIEF EXECUTIVE OFFICER, MANAGE& COMPAI{Y SECRETARY OR
CI.IIEF FINANCIAL OFFICER

74. Subject to thc provisions ofthc Act,-

(i) A chicf exccutive officer, managcr, compaoy sccrctary or chief financial officer
mny bc appoirted by thc Board for such term, at such rcmuncration and upon
such condilions as it may think fit; and any chief executive olficer, mana-qcr.

company secrctaq/ or chicf financial officer so appointcd may bc removed bv
mcans ofa resolution ofthc board:

(ii) A dircctor may be appointed as chicf exccutiYc ofiiccr, rnanagcr. company
sccrelary or chief llnancial offi ccr.

75. A provision of thc Act or thcsc rczulatiors r.-quiring (,r aurhorizing a lhiog to bc
donc by or io a dirccior atd chiclcxccutivc oflicr".r. managcr. company sccrL.urry or
chief financjal officcr shali not bc satililjcd by it.s bcing rlonc by or to th!- samc
pcrson acting bolh as dircclor and as, or in placc ol, chiel'srecttlivc ollic!-r, fldnallcr,
company iccrctary or r;hicI linancial olliccr.

PW. LTD.STARONE

nat0ry

il o,l
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77. Thc company in gcncral mecting may dcclarc dividcnds. but no dividcnd shall

cxcccd the amount recommcnded by the Board.

7t. Subjcct to the provision ofscction 123, thc Board may from limc lo limc Pay to the

mcmbcni such interim dividends as appcar !o il to bc justificd by the protit of thc

company.

79. (i) The Board may. tefore the rccommending any dividend, sct asidr- out of thc
profits of thc company such sums as it lhinks fit as a reseryl]s which shall. at thc-

discrction of thc Board be applicable for any purposc to which shall. at thc
discrction of the Board, bc applicablc for any purposc to which rhe protirs of thc
company may be properly applicd, including provision for mccring
contingcncies or for equalizing dividends: and pending such application. may, at
the like discrclion, cither be cmployed in thc business of the company or bc
invcstsd in such inyestmcnts (other than shares of the company) as the Board
may, fiom timc to time, think fit.

(ii) The Board may also carry forward any profirs. which it may consirlcr nr-ccssary
Dot to dividc, wilboul sening them asidc as a rcscn c.

,((, (i) Subjcct ro fis rights ofpersons, ifany, enritleri to shares with sper inJ righs as
to dividenrJs, atl divideods shal be decl.rrcd and paid according to rhc- amounrs
paid or crcdjtcd as paid on the shares in rr*spcct whcreol thc tlividends is paitt.
but if and so long as norhing is paid upon any of the sharcs in thc conrpan).
dividends may bc dcclared and paid acconling to the amounrs olthc sharc_s.

(ii) No amounr paid or crcditcd as paid on a sharc in ad'ance of ca[s shar] bc,
trcated rbr lhc purposcs of rhis regulation as pairl on rie sharr,.

(iii) All dividends shall be apporrioncd amd paid pruporrionar!,ly to rhc onlourrs paid
or crcdited as pairJ on lhc sharcs during any portion or portio|ls ol.thc pcnod torpsprrcl ol which the dividend is paitl; bur if any shar.., is irsurd lrn tcflns

t,r(_ TF
STARONE GLOBALPW. LTD.

Y'l"L-=
*ur{6fr6iT6-natorl, $\

76. (i) Thc Board shall providc for lhc safc custody ofthc seal.

(ii) Thc scal of thc company shall not be affixcd to any instrumental except by rhe

authority of a rcsolution of the Eoard or of a commiftce of thc Board rhe

aulhorized by it in lhal bchalf, and €xccpt in the presencc ofat leasl t}vo directorr
and of sccrctarr/ or such other pcrson as the Board may appoinl for the purposc:

and lhose two dircctors and thc secretary or othcr pcrson aforesajd shall sigr ever

instrumcnt to which the scal of thc company is so affixcd in their presence.

DIVIDENDS AND RESERVE
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pmviding lhat it shall ranl for thc dividend as from a partrculat date iuch lharei
shall rank for dividcn<l accordingly.

81. Thc Board may deduct from any tlividend payable to any member all .iums of
moncy. if any. presently payable by him to lhe company or account ol.calls or
ourcrwise in relation to the shares ofth e company.

E2. ( i) Any dividend. intcresl or other monies payable in cash in rcspect of sharcs may bc
paid by chcquc or warranl scnt through rhe post directed to thc regrstered addrcss
of thc holdcr or, in ahe case of the joint holders. to the regisrered eddress i)f rhat
one of thc joint holdcn who is fiIst namcd on thc regisrer of members. or to ruch
psrson and lo such address as the holdcr orjoint holders mav in writing dirr.cr.

(ii) Eveqr such cheque or warrant shall be made payable to th€ order olrhe person tu
whom it is sent.

83. Any one of trvo or more joint holders ofa shares may givc effective reccipts for any
divideids, bonuses or other monies payable in respect ofsuch sharcs .

E4. Notice of any dividend that may have been declarBd shall be given to the person
cotitled ao shar€ therein in lhe manner menlioned in tbe Act.

85. No dividend shall bcar interest against lhe company.

ACCOUNTS

86. (i) The Board shall from timc to time dctermine whether and to ,l,! hat cxrenr and at
whal timcs and places and under what conditions or regulations. the ascounts
and books of thc company, or any of thcm. shall be open to ths insp!-crion ol
mcmbers not beilg djrcctors.

(ii) No member (not bcing a director) shall havc any right of insperlion any Bccounr
or book or documenl ofthe company ercept as confered by law or authorized
by the Board or by the company in gcncral meeting.

WINDINC UP

E7. Subject ro the provisions ofChaprer XX of the Act and rules madc thercunder-

(i) rfthc compary shau be wound up, trrc liquidator may. with thc sancrion of r
special resolution of the company and any other :ranciion r.nuired by rhe Act.divide amongst thc membcrj, in spccie or kind, the whole or any pan of rhcaslets of ths .ompany, n,hethcr thcy shall coosists of properry ot.the slmskind or not.

lii) For thi'. purE se albrr-sairj, thc liquidator rnay sct such valuc as he dccots tair
.ux)n 

any proprny k, be dividcd as albresaid und may dqtcrmrn!. how such

I L)21,-ffi)'ffis
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division shall bc carricd out as bctwccn thc mcmbers or tJiffcrent classes of
nlcrnhr'n.

(iii) Thc liquidator may. with lhc likc sanction. vest rhc whole or any parr ofsuch
asscls in truslecs rpon such trusts for thc benefit of the contributories if he
considcrs ncccssary. but so thrt no membcr shall be compcllerl to acc!,pt any
shsrcs or othcr sccurities whcrcon lherc is any liability.

INDFI,INIT\'

EE. Etcry officcr of thc company shall br-- indcmnilicd out ol the asscts of thc company
against any liability incuncd by him in defending any procccdings, wh.-th.'r crvil or
criminal. in \ryhich judgmerl is givcn in his favour or in rlhich hc is acquincd or in
u hich rcliefis granted to him bv the coud or ftc Tribunal.

L1D.

L

cIyffinatory

*!^,l-Jil
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st. n". .dR....o/....'.l$/n /...* roro

Notariaf Certfrcate :---

dZrr* */A/fr,tn./;..Lr,,:fu .a *... .

)Jm
./rr../*/f, .....r.up.*.t... ..t/+...nn.h./-.

//h
1

rrs&
A,

so>
/----? I

est

Hsra ,aftorlefer.Ed to
this ...,. d..('... -....da0t
rwo rhousand :Z.Jet:l

cptant (s) on
2/a*...........

as th e

6* . .......

o

The executaol (s) having admitted execution of the .pApER
WRIIINGS A,, in respectiyo hand (s) in the presence of the
witnesses who as such subscribe (s) Signaturs (s) th€reon and
being satisfied as to th6 iden ty of the Executanl (s) and the sajd
Execution of tha ,,pApER WR|TINGS A, aod satisfy that the said
€xscution ls in lh6 respectivs hand (s) of the executaot (s).

ANACT WHEREOF being required of a NOTARY I havo granted
THGSE PRESENTS as my NOTARIAL CERTTFTCATE toserve an<l
avail as noed and occasion shallor may require.

tN FATTH AND TESTIMONY WHEREOF t. the said
NOTARY, hav6 horeunto set and subscribed my hand
and omx myNotadalsaatof Ofticp alseatdah Corrrt in
rh6 Drsr. Br Kolat? t[ rhil . /.d-tL.... ...-...aay ot

;-, ;:;,;*f- lffiiffa;: .-_. .. .c

NOIAtrI'
Govt. otWest Benoat

negistation No. - OTgAOzt
SEALDAII COURT

KOLKATA

, I scP 2020

\
I

LTD

STARONE

B'AL

SYGLOBAL Pv1

natorY

I stp

TO ALL MEN THESE PRESENTS SHALL Come, I AUAL XUMAR DEy
appolnled bylho Govsrnmont of Ws6t Bengalas a NOTARYbeing authorised
to practbo es luch ln tho District ot XOLI(ATA ln the stale ot Wsst Bengat
within unlon of lndls do horebyverify, 6uthenticato, cartity, a(esl as under the
oxecution of ths lnstrument, do h€reby dgclara that the paper wri ng coltectively
Marksd 'A'ann€xsd h€rBto h€rstnansr callod tho paper wRtTINGS ..A'are
presaoled beroro mc by the Executant (s)

+
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POWER OF ATTORNE 1-
L

KNOWN ALL MEN IIY THESB PRESENT THATTIIIS
POWER OI.ATTOIINEY is executed at Kolkata on I'r Septembcr,

2026,, by Starone Global Private Limited, a Company formcd

under the Companies Act, 2013, having its registered officc ar

I)iamond Heritagc, 6'h Floor, Office No. N - 6164, 16 Strrncl

I{oad, Kolkata - 700001, Wcst Bengal, India, through its

I)ircctor, Mr. Ashok Kumar Maloo (hereinaftcr reflcrcd 1o as tlrc

"Bxccutant"), who hereby appoint, nominate, constitute and authorizc

l\!r. Vcnkat Maloo, (hereinafter referred to as the "Attorncy") as\

BAIPW' LTD'

"L-2
FT

II

JVIY SEAL
.A

!i

Y

STARONE GLO

natory

I

, I sEP 2020
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A, K.. DEYlicT/1RY

\

i1s true and lawful attomey to manage, control, supervise and perform

all such acts, deeds and things necessary in connection with or

ircidental 1o our application fol grant oftrading license with Central

Electricity Regulatory Commission ("CERC") including signing and

submission of all documents and providing information/ responses

to CERC, representing in all matter before CERC' sign and provide

the vakalat to the lawyers/council, appointing lawyers to represent

Staronc Global Privatc Limited("Company")before CERC' and

generally dealing with CERC in connection with our application for

W. LTD'

,...,'i'

: -.i .

Ot tri./est genoaf
tyo. : f,tBtZDi2

'1 
,-oiJd koikela

STARONE GLOB

otorY

r I sEP 2fr2f,

NO

(
\\ 4

1-
t,

grznl of trading license.

(t) Comrrany'sOblisations:

The Company undertakes to rati$ and confirm all acts, deeds

and things lawfully done by our said Attorney pursuant to this

Power ofAttomey and that all acts, deeds and things done by

our aforesaid Attomey shall always be deemed to have been

done by us.

The Company undertakes that it shall indemniff the Attorney

full against any liabilities, losses, costs, charges or expenses

that such Attomey may incur arising fiorn the lawful and proper

exercise ofthe powers granted under this Power ofAttorney.

(2) Tcrm:

This Power ofAttorney shall be valid on and frorn 1'r September

2026, upto 31"'September 2027.

(3) Rcvocation:

This Power of Attorney shall be revoked on the date that the

Attorney ceases to be an employee ofthe Company, any of its

- subsidiaries or affiliates or ifthis Power of Attorney has not

already expired or been revoked or for any other reason as

deemed fit by the Executant.

Contd. P/3........................

I
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i1s lrue and lawful attomey to manage, control' supervise and perlorm

all such acts, deeds and things necessary i' tonnsslisn with or

irrcidental to our application fol grant oftrading license with Central

Electricity Regulatory Commission ("CERC") including signing and

submission of all documents and providing information/ responses

roCERC,representinginallmatterbeforeCERC'signandprovide

the vakalat to the lawyers/council, appointing lawyers to represent

Staronc Global Privatc Limited("Company")before CERC' and

generally dealing with CERC in connection with our application for

granl of trading license.

(1) Company'sOblisations:

The Company undertakes to rati$ and confirm all acts, deeds

and things lawfully done by our said Attorney pursuant to this

Power ofAttomey and that all acts, deeds and things done by

our aforesaid Attorney shall always be deemed to have been

done by us.

The Company undertakes that it shall indemnifu the Attorney

full against any liabilities, losses, costs, charges or expenses

that suchAttorney may incur arising fiom lhe lawful and propcr

exercise ofthe powers granted under this Power ofAttorney.

(2) Ti:rm:

(3)

This Power ofAttorney shall be valid on and lrorn I " September'

2026, upto 31"'September 2027.

Rcvocation:

This Power of Attorney shall be revoked on the date that the

Altorney ceases to be an employee ofthe Company, any of its

subsidiaries or affiliates or if this Power of Attorney has not

already expired or been revoked or for any other reason as

deemed fit by the Executant.

. LTD'
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(4) Conrnliancc of Larvs:

All powers confen'ed on the Attorney pursuant to this Power

ofAttomey rnust be cariedout in compliance with the applicable

laws of Indiaand for the purpose for which power is being

STARONE GL PVT. LTD.r\>

. Srgnahre of Executa$t
Attested oD ldentification br
u- .rcvocate.ay'.., /,(,. Hgru rib.t

at s"ardah douK""* - ESga,

, 8 SFP 2029

ireclor.

Mr. Asho Kumar Maloo

(trxccutant)

SIARONE GL

rector

r. Vcnkat Maloo

ATTEST b), mg

A X
Y

7at2022

q,l'-

STARONE 
GLOBAL

. LID.

atorY

D.

Idcntified by me

t Ben^^

(Attorncy)

i{o

/,//

authorized.

(5) Governins Larv and Jurisdiction:

This Power of Attorney (and any dispute, controversy,

proceedings orclaim ofwhatever nature arising out ofor in any

way relating to this Power of Attorney, its subject matter or its

formation, (including non-contractual disputes or claims)shall

be governed by and construed in accordance with the laws of

India. The courts of Kolkata, India, shall have exclusive

jurisdiction to settle any dispute or claim that arises out ofor in

connection with this Power ofAttomey or its subject matter or

formation (including non-contractual disputes or claims).

IN WITNESS WHEREOF this Power of Attorney was duly

executed by us as a deed the day and year first above written.

SIGN[,D, SEALED AND DELIYERED

FoT STARONE GLOBAL PRIVATtr LIMITED

,l

Advocite

SUBIRKR"!-XS3*
rr rlo- W.B.-957l 1985
-.q."ld.t co"'

iofkata-TOOOla
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ADVOCATE
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NOTARY

Govt. of West Bengal

Registration No. - 078/2022
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PAAAXOIOEIJ}AOANCTAIB (M): -et-eE3ytetl7t,62e0t600s6
Charlered AccountanB Email: pgossociates2g@.gmail.com

INDEPENDENT AUNITOR'S REPORT ON THE FIiIANCIAL STATETTTNTS

TO THE IIEUBERS OESTARONF GI,OBA!- PRIVATE LTMITEN

FOn}IERLY X Olyrl AS: I(SP POLFS PRIVATF LIHITTD

neport ou tbc Audlt of the Standalone Flnanclal StatemeDts

ophloB

We have audited the accompanying standalone ffnanclal statements of $TARoNE cLoBAL PRIVATE

LIulrED FORMERLy KNOWN A5: I(sE POLE$ PRIVATE LIMITED ("the CompanyJ, which comprlse the
Balance Sheet as at March 31, 2026, the Statement of Profit and Loss for the year then ended and a
cash flow stalement for the year then ended, includlng a summary of significant accounting policies
and other Explanatory lnformation.

ln our oplnlon and to the best of our lnformadon and according to the explanaflons gtven to us, the
aforesald flnanclal statements give the informadon requlred by the Act in the manner so requlred and
give a true and hlr vlew ln conformlty wlth t}le accoundng princlples generally accepted ln tndia:

a) in the case oftlre Balance Sheet, ofthe state of affalrs ofthe Company as at Marct 31,2026i
and

b) in the case ofthe Statement of Profft and Loss, of the loss for the year ended on that date..
c) tn the case of the Cash Flow Statement, ofthe cash Sows for the year ended on that date.

Basls for oplnlon

We conducted our audlt ln accordance with the Standards on Audidng (SAs) specifled under secflon
143[10) ofthe Companies Act, 2013, 0ur responslblltdes under those Standards are furt]er descrtbed
ln the Audttor's Responsibilltjes for the Audlt of tle Flnanclal Statements sectlon of our reporL We are
lndependent ofthe Company in accordance wlt}t the Code of Et}lcs Issued by tle lnstltute ofchartered
AccouDtants of lndla togetler widr tlre edrlcal requlrements Olat are relevant to our audit oF t}le
financlal statements under the provlsions of the Compantes Act 2013 and the Rules thereunder, and
we have fulfllled our other ethical responslbllltles ln accordance with these requlremenG and the Code
of Ethtcs, We belleve tlat the audlt evldence we have obtalned is sufficient and appropriate to provide
a basls for our oplnion.

lnlormatiou Other thrn tbe Strld rlonc Finencirl

ad Clive 8ow, Multi Charnb€r, 3d Floor, Kollaa-?0000? (Wcst B€o8lt)

Report Thortd'n
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Chartefed Accountan8 Enail: pgassociares2g(Qgnail.atn

The Company's bord of directors is rcsponsible for thc othcr trformafion. The other mformation compnses tbe

information included in the Board's Rcport (and any othcr rnform*ion or Annual Rspo,rt as thc casr may bc) but docs

not include the Standalone Financial Satemen8 and our suditor's rcport thercon.

Our opinion on the Stsrdalonc Financial satemcns docs not covcr the othcr informatisr and wG do not g,(Pr6s any

form of asn[ance conclusion thacon.
In connection with or urdit of thc Stsndntone Finalcial Stdcmcurts, our responsibility is to rcad thc othcr information
al)ld, in doing so, considcr whether the other information is materially inconsfutat witfi ihe Star&lonc Finsrcial
Strterneots 6 our lnowledgc obtained during the coursc of our audit or otherwisc appcars to be m.tcrially Eissided

Il based on the work rre hare performed, rree oorclude that there is a material misstat€meot of this other
information; we ars rcquired to rcporr that fact.

Management's f,.esponstblllty for the Standalone Ftnarclal Statemcnts

The Company's Board of Dlrectors is responslble for the matters stated ln Section 134(5) of the
Companles Act, 2013 ("the Acf) wl& respect to t}le preparation and presentation of tlese standalone
Rnanclal statements t}rat give a hue and fair view of t}te financial posldon and financlal performance of
the Company In accordance wlth tle accounting princlples generally accepted in Indla, lncluding t}Ie
Accounting Standards speclffed under Secfion 133 of the AcL read wtth Rule 7 of the Companies

[Accounts) Rules,2014. Thls responslblllty also lncludes maintenance of adequate accoundng records
in accordance wlth tlte provlslons of the Act for safeguarding of the assets of the Company and for
preventlng and detectlng frauds and other lrregulariues; selecdon and applicauon of appropriate
accountlng pollcles; maklnS Judgments and estlmat€s that are reasonable and prudent; and design,
implementation and maintenance of adequate lnternal financial controls, that were operating
effecdvely for ensurlng the accuracy and complet ness of tle accounting record& relevant t6 t}re
preparadon and presentadon of the flnanclal statements that give a fue and fuir view and are free
from materlal misstatemenq whetler due to fraud or error.

In preparing the ffnanclal statements, management is responsible for assessing the Companys ability
to condnue as a golng concern, disclosing as applicable, matters related to golng concern and uslng tle
going concern basls ofaccounting unless management either lntends to llquidate the Company or to
cease operations, or has no realistic alternadve but to do so.

Those Board of Dlrectors are also responslble for overseelng the Company's flnancial repordng
process.

Audltorrs RespotrslblllB for the Audlt ofthe St ndrlone Fltranclal Statetuetrts

Our objectives are to obtain reasonable assurance about whether t}te financial statements as a whole

54

reportare free from materlal mlsstatement, whetler due to haud or error, and to issue;n a
that includes our opinlon. Reasonable assurance ts a high level ofassurance, but is nota
an audit conducted in accordance rrtft SAs wlll always detect a materlal mtsstate

4d Clive Rrq Mlkti Cbsmbcr, 3d Floor, Kotkata-7OOOO? (Wc* Bcogal)
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Mlsstatements can arlse from ftaud or error and are consldered materlal lf, indivldually or in the
aggregate, they could reasonably be expected to influence the economlc declslons of users taken on the
basis of these ff nanclal statements.

As part of an audlt lr accordance wlfi SAs, wc exerclse professlonal ludgment and rnalntain
professlonal skepdclsm throughout the audlL We also:

aJ ldentify and assess t}le risks of material misstatement of the financial statements, whether due
to fraud or error, deslgn and perform audit procedures responslve to those risks, and obtain
audit evldence that ls sumclent and approprilte to provlde i basis for our opinion. The risk of
not detecdng a materlal mlsstatement resulttng frorn fraud ls higher than for one resuldng from
error, as fraud may lnvolve colluslon, forgery, intentional omisslons, misrepresentatsons, or t}te
overrlde of lnternal control.

b) Obtain an understandlng of lnternal confol relevant to the audlt ln order to design audit
procedures tiar are approprlate ln t e clrcumsrances. under secdon 143(3)(l) of tre
Companles Act 2013' we are also responsible for expresslng our oplnion on whether the
company has adequate tnternal flnanclal conrols iystem- ln place and t5e operating
effecfl veness of such controls.

c) Evaluate the apProprlateness ofaccoundng pottcies used and the reasonableness of accounting
estimates and related dlsclosurrs made by management

d) Conclude on tfte approprlateness of management's use of the golng concern basis ofaccounting
and, based on the audlt evldence obtalned, whether a mateilal uncertainty exiss related ti
events or condluons &at may cast slgnlncant doubt on the Company's abilii to continue as a
Solng concern. [f we conclude that a materlal uncertalnty exlits, we are iequtred to draw
attendon ln our audltoy's repofib tte related dlsclosures ln the frnanctal statements or, tf such
disclosures are lnadequate, to modlff our oplnlon, our concluslons are based on the audit
evidence obtalned up to the date ofour audltor's report. However, future events or condldons
may cause tfie Company to cease to contlnue as a golng concern.

e) EvaluaE the owrall pres€fitadon, structure and conhnt of the flnanclal stat€ments, including
tJle dlsclosures, and whether tlle flnanclal statements represent the underlytng ransactions
and events ln a manner that achleves hlr presentaHon,

Mataiality ie the mrgnitrdc of mkslEteflcrts in ths srandalono hnancisl statem€nts tha! irdividually or in theaggr€gate, makes it probable that tho economic docisions of a roasonably knowledgeabie uscr of the frnancialstatemonts m8y be in{luencod we considor quantitative matenality ana,q,ratitatrre tacG -iil ,r.""",g dre scope ofour audit work in evatuating thc results of oui work, and (ii) evaluating t i .n .t or *v-iac"rriiJ*i."rru**r, ,, ,lr"standalonc fmancial statemcnts.

PAIATJ otDEMA ca&rerAlE lvt):' et'es3,te! t7t'62e0t60056

Choflered Accouatants Ernoil: pEassociatcalqo gtnoilcom

We communlcate wlth those charged wlth governance regard ing among other matters, the plannedscopB and flming of the audlt and s ignlflcant audlt ff ndings, including any stgnifirant dnal control that we ldendfy durlng our audlt

4,{, Clive Row, Multi
fiSsrs-ruoo7 (Wcst Bensrl)
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We also provide those charged wlth governance wlth a statement that we have complied with relevant

l*ilt .Lqui."rents regar-dlng inde*pendence, and to communtcate with them all reladonships and

oJ.i ,.,i"o that may reasoroUty te tlrought to bear on our independence, and where applicable,

related safeguards.

FroE thc matters comrnunicated with those charged with gov€mmoq we detcrmine thosc mdters that wcre of most

.io-*fr"-"" in the ar.rdrt of the standalone financial statemenB of the current period and ae therefore the key audit

,*.ttE. W" a"r*be these maters in our auditor's report uniess law or reguLation precludes public disclosrne about the

il*to *.rh"o, in extcmely rao chcrfirstdrces, we determine that a mJter strould not b€ c.mmmicated m our report

iJrre lhc aduerse conscqumces of domg so would reasonably b" e*pe"ted to o,rtweigh the public interest b€nefits of

sudr commr.uricdion

b) In our opinion proper books of account as r€quired by law have been kept by the Company

so far as appears from our examinadon ofthose books;

c) The Balance Sheet and Stat€ment of Pront and Loss dealt with by this Report are in
agreement with t}le books ofaccoung

dJ ln our opinion, the Baiance sheet and statement of Proflt and Loss comply with tle- 
Accoundng standards referred to in section 133 of the Act read with Rule 7 of the

Companles (Accouns) Rules' 2014;

e) On the basls ofthe written representadon received- hom the dlrectors as on March 3L,2O25,

taken on record by the Board of Directors, none of the dlrectors is disqualified as on March

31,2026,from being appolnted as a director in terms ofSection 164(2) of the Act

0 WIft respect to tre maEer to be lncluded ln &e Audltors' Repofi under Secdon 197[16) of
dre Acq in our opinion and according to the information and explanadons glven to us, the

Report on Other Legal and Regulatory Requfemetrts

1) As requtred by the Companies (Audttor's Report) Order, 2016 f'tre Order") issued by the- 
Central Government of India in terms of sub-section (111 of section 143 ofthe Ac! we give

ln the Annexure A, a statement on dte matrers spccin€d ln the paragraph 3 and 4 of the

order, to the extent applicable.

Z) As required by Section 143[3J ofthe Act, we report that

a) 1/tre have sought and obained all the infurmauon and explanations which to tlre best of our
knowledge and bellef were necessary for the purpose ofour audiq

managerial remuneradon for the year ended March 31,2026 has been pa

the Company to its dlrectors in accordance with the provisions of secdo

Schedule V to the Act

id / provlded by
n1

c.

70m0? (Wc* Bagrl)
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dl in our oplnion, the Balance sheet and statement of pront and Loss comply with the
Accoundng standards referred to ln secuon 133 of tlre Act, read with Rule 7 of the
Companies (Accounts) Rules, 2014;

e) On the basls ofthe wrltten representadon recelved from tle dtrectors as on March 3l,2026,
taken on record by the Board of Directors, none ofthe dlrectors ls disqualified as on March
3L,2026, from being appolnted as a dlrector ln terms ofSection 164[2J ofthe Act

0 Wfi respecr ro the matrer to be lncluded h tte Audirors' Report under Secdon 197[16J of
the Act tn our oplnlon and accordlng to the informauon and explanations given to us, the
managerlal remunefaUon for the year ended March 3L, 2A26 has been paid
the Company to its directors ln accordance with tIe provlslons of section

/ provided by .

Schedule V to the AcL

44, Clive Rorry, Mutti Chamber, 3d Floor

GLOBAL
'ptt*fr6*r*o"**u

we also provide those charged witi governance with a statement that we have complied with relevante&iczl requirements regarding inaJp.narn.iuni ro' ,[*rur,.rte wtth them all relationships andorher matters that rn6y reasonabry 6. dr;;;,;i"lr'l'n ou, independence, and where appricable,
lelated safegrard5.

From dle matters communicatcd wr{r 
.rrrose 

charged with governance, we dctermine thosc mattcrs that wcre of mostsignifrcrrce rn the audit of the shndalone il"Eslaiel6|'itl,ol*" 
",_*, period and are thereforc thc kcy audrtoattrs. Wc dcscribe these maten

i"ttror.n,h."1,.*;,;;'"ffi ,#;::l'j:ffi :',#"1mil1iffij,#"HrJLifr :lT1f;ffi
6gcaus6 tl* sdv'se consequrncee of d"rrs .. ;il;;;;;;; # expected ro outweigh the public interest boefits of
srrch communication,

f,eport on Otler Legal anrl Regulatory nequlrements

1) As required by trre f,ompanies (Audlto/s Report) order, 2016 (,rhe order) issued by the
central 60vernment of India rn ierms of sub-secdon {11J of section 143 0f the Acq we give
ln tfie A,,xexure A, a *atement on t}'e matterc specinei ln tle paragraph i and 4 0r the
order, to the extent applicable.

2J As requlred by Secuon 143[3) ofthe Act we report t]raL

a) l{e have sought and obtained all the information and explanadons which to the best of our
knowledge and bellefwere necessary for the purpose ofour audig

b) In our opinron proper books of account as required by law have been kept by the company
so far as appears from our examlnation of those books;

cl The Balance Sheet and Statemetrt of Profft and Loss dealt wlth by thts Report are in
agreement lvith tle books ofaccoung

STARONE

CI-
D ignatory

I ttt
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iii) There were no amounts which were requlred to be uansferr€d by the Company to the
lnvcstor Educadon and Protecdon Fund by the Company during the period ended March
3t,2026.

iv) a) The management has represented that, to the best of its knowledge and bellef, other
than as dlsclosed in the notes to the accounts, no funds have been advanced or loaned or
invested (elther Fom borrowed funds or share premium or any other sources or kind of
funds) by the company to or in any other person or enEty, including foreign enflUes
("lntermedlariesJ, witl the understanding whether recorded ln wrlHng or otherwlse,
that t}e lntermedlary shall, whether, direcdy or lndlrecdy lend or invest in other
persons or enHties identilled in any manner whatsoever by or on behalf of the company
("Ultimate Beneffciaries'J or provide any guarantee, securlty or the like on behalf of the
Uldmate Beneflclaries;

b) The management has represented, thaL to the best of its knowledge and belief, other
than as disrlosed in the notes tD the accounB, no funds have been received by the
company from any person or endty, lncluding foreign endties ('Funding Parties'), wtth
the understanding whether recorded ln wriHng or otherwise, that the company shall,
whether, direcdy or lndlrectly, lend or invest in other pensons or entities idendfled ln
any manner whatsoever by or on behalf of the Funding Party ("Ultmate Beneficlarles"J
or provide any guarantee, secl.rrlty or the llke on behalfofthe uitimate Beneffciariesi and

c) Based on audit procedures whlch we consldered reasonable and appropria
circumstances, notling has come to our notice that has caused us to beli
representations under sub-clause (i) and (ii) contaln any materlal m

44 Clive Row, Mutti Chamber, 3d Flmr, KoltaE-7omo7 (W6t BenSrl)

RONE GLOBA

g) Wi$t respect tothe adequacy ofthe internal financial controls over ffnancial reporting ofthe
Company and-the operating effectiveness of such conrols, refer to our separat€ Report in
"Annexure 2',-our report expresses .n ,n*oJift"d opi"ron 

"n 
the adequacy and operadng

effectiveness ofthe Company'i internal ffnancial conrlls over financlal r;portinB

h) Wi$ respect to the other matters to be included tn the Auditor's Report ln accordance with
Rule 11 ofthe companles fAudit and Auditors) Rules, 2014, in our opinlon and to the best of
our informadon and according to the explanadons given to us:

i) The Company has disclosed detalls rtgardinE pending liugations tn Notes of Standalone
Financlal Statements, whlch may have an impact on lts financial position.

ii) ?he Company dld not have any long-term contracts including derivadve contracts for
which there were any material foreseeable losses.

L PuT. LTD.

"/--
Au o Sic'12tory

the
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v) The company has not declared or pald any divldend durlng the year hence proyislons of
,,iifii:1i:*"",i:;ytr*ffi ilf ,tfl :::r'lf $:x:Btl;.;";;;",

iiiifi:iiiiil:;t1t"aiy**:* j*;d"*ffi *;in:,r.'#.l[ffi "i"jJffiflff ?#'F"'"1*: 1l i' "(cl 
g r ciil riJ, Iuiii,ii,'.,i ]"o'i,o, r*) R ure s, 2 0 1 4 rs a p p r i ca b re

*.-ut^ult;*tll#Ilrt"xulil*'r:::*ffi 
':.,l';,"ifl

we did not come across any instan.u of rrdit t r'iifurt i" U"f ng t rpered with,

ONE

PAWAN

6
Firm o:329326E
Place: I(ollata
Date: 286AUGUST, 2026
uDrN, 26 go Et si o a t zHTB t*l

o-

44 Clive Row' Multi Chamber, 3d Floor, Kolkara-7ooo07 (W€st B.agrl)
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ANr{ExURE 2 To THE INDEPENDEI{TAUDtToRs, 
nEpoRr

The Annexure referred to ln our rndependent Audrtors' Report to the members ofthe company on thes,ndalone frnanclal sratements f". ur;;;;;'""?;;il il" 2026, wereport rha.

RePort on the Intertral frT::rl controls under cleuse (t) of sub-sec{on 3 of secdor 143 of the
companlesAct, 2013 ('$re Act ).

we have audlted t}e lnternal 
-Rnancial 

conrols over flnanclal repordng of prlvate Llmlted ("the
compan]/) as of March 31st zoze, in .oii*;;-o";";;':., uudirof the staBdatone financial statemenrs
of the Company for the year end"d on th"i;;;.-
Managemenfs Responsrblltty for tnternar Frnancrar cotrrors

The Company's Management ls responsible for establlshlng and malntaining internal financial controls
based on t]re internal control over hnrnd.f i"po.urrc-crlLiia established b! the Company consldering
the essendal components of internal controt slteJ ii dru-Criarn.u Note on Audit of Inteinal Financiaj
ConEols- o.ver Financlat ReporHng issued by t}re lnstitute of Chartered AccountanB of lndia. These
responsibilldes include the desigr, tmplementauon and malntenanc€ of adequate internat ffnanclal
conEo-ls that- were operating effealvely for ensuring tie orderly and efficient ionduct of its business,
including adherence to the Company'i policies, thi safeguardlng of lts assets, the prevenuon and
detection of Fauds and errors, t}re accuracy and completenes" of the accounung ricords, and the
timely preparation ofreliable flnancial lnformation, as required under the compani; Act, 2013.

Audltor's Responstbtltty
Our responslblhty ls to express an oplnlon oh dte Company's Intemal financlal contols over flnanclal
reporting based on our audit, We conducted our audit in accordance with the Guidance Note on Audit
of lnternal Financial Controls Over Financlal Reporting fthe "Guidance Note") and the Standards on
Auditing as specified under secllon 143(10) of the Companies AcL 2013, to rhe extent applicabte to an
audit of internal financial conrols, broll applicable to an audlt of Internat Financial Conrols and, both
issued by the InsUUfte of Chartered Accountants of Indl,a. Th,ose Standards and the Guidance Note
require tlatwe comply with ethlcal requlrements and plan and perform the auditto obtaln reasonable
assurance about whether adequate internal financlal conrols over financial reporting was establlshed
and maintained and ifsuch controls operated effecdvely ln alt material respects.

'ourauditinvolvesperformlngprocedurestoobtainaudltevldenceabouttheadequacyoftheinternal
financial controls sJ6tem over flnanclal repordng and thelr operating effectiveness. Our audlt of
internal financial conEols over ffnanclal repordng lncluded obtaining an understandlng of internal
financial conrols over financial repordng, assessing t}e rlsk that a material weakness exists, and
testing and evaluadng the design and operadng effecdveness of internal confol based on the assessed
risk. The procedures selected depend on the audltor's ,udgment, including the assessment of the rlsks
of material misstatement of the flnanclal statements, whether due to fraud or error.
We believe that the audlt evidence we have obtalned ls sufficient and appropriate to p
ouraudit opinlon on the interfial financial confols system over financial repordng,

44 Clivc Row, Mukt Chamber, 3d Floor, Kolksta-7o@o7 (Wcsi B€lgrD
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the Guidance Note on Audit of lnternal Flnancial Controls Over Flnanclal Reporting issued by the
lnstltute of Chartered Accountants of India.

For PAWAT{ GOENXA & ASSO'CIATES

ADrbred
LTD.

ARONE GLOBw
0 ignatory

PAWAN X
Proprietor
Membership No: 6
Firm Ndr 329326E
Place: Kolketa
Date: 28.} AUGUSI,2OZ6
uotN,: /$ ! s jtt i 6 o G l.zHT I I + I

GO

44 Clive Row, Mukti Chamb€r, 3d Ftmr, Kolte-7OOOo7 (\ est B.ng )

lnherent Llmltadon of ltrtemal Flnanclal Confob Over Flnanstal Repordng
Because ofthe inherent limitadons of lnternal flnancial controls over nnancial reporting, lncluding the
possibiltty of colluston or lmproper management overrlde of conEolg material misstatements due to
error or fraud may occur and not be detected. Also, proJecdons of any evaluauon of the lnternal
flnanclal confob over flnanclal reporUng to fuhrre perlods are sublect to the risk that *te internal
ffnanclal control over ffnanclal repordng may become lnadequate because of changes in condlflons, or
that the degree of compllance wlth the poltcles or procedures may detertoftrte.
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l. Gcneral:' Tltc fitrancial stetelncrts arc prepared and presented under thc hrstorical cost conventron on the accrual basis
['a''count'ng and^cotuply with the Accounting s,"rJ".ar'""i,fi;ii, ,n" a"n,*, Governmenr rn the companres (AccounrinB
itandards) Rules' 2006 and the relevant provrsions ofthe companies n.t, 2013. The preparation ofthe financral statements in
[,nformit]' $'ith Senerally accepted accounrrnS pr'".,p1;;;;;;;'thu ,". of esrimates and assumptions thar affect thc
it'ported amount of assets and liabilities as at th1'Barr"l.inaaiJr*, *ported afiounts of revenues and expens€s during the
lsar and disclosure of contingent liabrlities as at that d;.ii" "ri-",". ""a 

assumptions used in these financial staremenLs
t:'c based upon the management's evaluadon ofthe relevaai r"a,r ,na ir.r.r,ances as ofthe dat€ ofthe financial statements.

l. Fixed Assets & D'preciation: Fixed AsseB are stated at their cost or acquisition or construction less accumulated
icPreciat)on and impairment losses. cost of acquisition .orprir.i rii .ort, incurred to bring rhe assets to their locarion and
{orking condition uPto the date the assets ar€ put to use. costs of construcrion are composed of those costs that relate
tr:'ectly to specific assets and those that are anributable to tle construction activity in general and can be allocated to the
pecific assets upto the date the asset are put to use, Depreciatiol on assets is provided on pro rata basis for the period of use,

'\'the 
straight Line Method (sLMJ in the .ann., p."r"iib"d under schedule Il to the companies Act, zo 13.

BEN GAt

CIN: U289aOWB2016pTC2-t 6322

ro

r, Revenue RecognltioD:- Revenu€ is recognized on accrual basis when it is earned and no significant uncertainty exists as
.i its realizz tion or colledion.

. Inventoriesi - InYentories is valued at lower of cost and ret realizable value. Cost of iflventories comprises all costs of
urchase and other costs incurred in bringing the inventories to their present condition. Cost is determined on FIFO basis.

. Employee Beneffts:- Presently company is under no obligation for any short term or post employment or long term
mployee benefit and no provision has been made there ofas required by AS 15 issued by lCAl.

. Taxationr ln€ome taxes are accounted for in accordance with Accounting Standard 22 on "Accounting for Taxes on
rcome''. Taxes comprise both current and deferred tax. Current tax is measured at the amount expected tq be paid,/recovered
om the revenue authorities, using the applicable tax rates and tax laws. The tax effect of the timing differences that result
ctween taxable income and accounting income and are capable of reversal in one or more subsequent periods are recorded
\ a deferred tax asset or deferred tax liability. Deferred tax assets and liabilities are recognized for future tax consequences
nributable to timing differences. They are measured usin8 the substantively enacted tax rates and tax laws. The carrying
mount of deferred ax assets at each balance shcet date js reduced to the extent that it is no lonter reasonably ccrtain tha!
rfficicnt future taxable income will be available against which the deferred tax asset can be realized. Company has incurled
)ss during the current year. In the absence of virtual certainfy about the profitability in future, no deferred tax Assl.t has been
)nsidered & accounted.

. lmpairmert: " An asset is considered as impaired in accordance with Accourting Standard 28 on "lmpairment ofAssets",
rlrcn ai balancc sheer date there are indications of impairment and the carryinB amount of the asset, or where applicable the
ash gcnerating unit to which the asset belongs, exceeds it recoverable amount (i.e. the higher of the asset's net selling price
nd valuc in use ).Company do not have any asset on which AS 28 issued by ICAI applies.

r l,: GLOBAL

ONE GLOBA L P/VT, LTO.

J,-2

i .al,.t.

Auth d Signatory

STARO

. Provisions:-Provisions are recognized when the company has present lL'gal orconstructive obligations. as a result of past
vrnts, for whjch it is probable that an outflow of economic benelits will br required to settle the obligation and a reliable
stimate can be made for the amount ofthe obligation.

. I ,..ra
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TO THE MEMBERS OF STABONE GLOBAL PRIVATE LIMTTED

FORMERLY KNOWN ASI KSE POLES PRIVATE LIMITED

Report on the Audit of the Standalone Financial Statements

Opinion

We have audited the accompanying special purpose financial statements of STARONE GLOBAL
PRIVATE LIMITED, which comprise the Balance Sheet as at 31 August 2026, rhe Statement of Pront
and Loss for the period from 1 April 2A26 & Sl August 2026, and a summary ofsignificant accounting
policies and other explanatory notes together, "the Special Purpose Financial Statements", prepared by
the management of the Company solely for the purpose of submission the Cenffal Electricity
Regulatory Commission ICERCJ in connection with the Company's application tbr grant ol rading
membership/trade licence, as set out in Note 19 to the Special Ptrrpose Financial Statements.

In our opinion and to the best of our information and according to the explanations given to us, tle
accompanying Special Purpose Financial Statements are prepared, in all material respects, in
accordance with the basis ofaccounting described in Note 19,

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing [SAs) issued by t}le Institute of
Chartered Accountants of lndia, including SA 800 [RevisedJ, Special Considerations - Audits of
Financial Statements Prepared in Accordance with Special Purpose Frameworks. Our responsibilities
under tiose Standards are further described in the Auditor's Responsibilities secrion ofour reporL We
are independent of the Company in accordance with the Code of Ethics issued by the ICAI, and we have
fulfilled our other ethical responsibilities in accordance witi these requirements. We believe that the
audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Basis of Accounting and Restriction on Use

Without modifuing our opinion, we draw attention to Note 19 to the Special Purpose Financial
Statements, rvhich describes the basis of accounting. The Special Purpose Financial Statements are
prepared to assist the Company in meeting the requirements of CERC for its trading
membership/trade-licence application. As a result, the Special Purpose Financial Statements may not
be suitable for another purpose. Our report is intended solely for submission to CERC for this purpose
and should not be used, eirculated, quoted or otherwise relied upon by any other p v

.1A, Clive Row, ill 70000? (Wes1 Betual)

erso

PAtrAN @OEIITA E AI3'IOGTArDI'
Chartered Accountants

INDEPENDENT AUDITOR'S RIPORT ON SPECIAL PURPOSE FINANCIAL STATEMENTS
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PAWAN@ENtrAe.agfuCrAfng (M): te1-e63s1s1471,62s0160056

Chartered Accountanls Email: pgassociateszg(agmoil.com

other purpose, without our prior written consenL We do not accept or assume responsibility to anyone
other than the Company and CERC for our audit work, this repor! or the opinions we have formed.

Management's Responsibllity for the Special Purpose Financlal Statements

The Company's management is responsible for t}le preparation of the Special Purpose Financial
Statements in accordance with the basis of accounting described in Note 19, and for such internal
control as management determines is necessary to enable the preparation ofspecial Purpose Financial
Statements that are free from material misstatement, whether due to fraud or error.

Auditor's Responsibility

Our objective is to obtain reasonable assurance about whetier the Special Purpose Financial
Statements as a whole are free from material misstatement, whether due to fraud or error, and to issue
an auditor's report that includes our opinion. Reasonable assurance is a high level ofassurance but is
not a guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists, As part of an audit, we exercise professionat judgment and maintain
professional scepticism throughout the audi! in accordance wit}l the SAs.

Report on Other Legal and Regulatory Requirements

This report does not constitute, and should not be construed as, an audit report on the annual financial
statements ofthe Company under Section 143 of the Companies Act, 2013, and does not extend to any
period beyond that specified above.

For PA & ASSOCIATES
RONE GLO

Charte

natoryKolkata

PAWAN

Membership No: 305436
Firm Nor 329326E
Place: Kolkata
Date: 31rh AUGUST,2026
UDIN; 26305436LYMCBA5288

9,

4A, Clive Row, Muki Chamber, 3d Floor, Kolkara-70000? (West Bengal)

rA\./ r

. LTD.

Proprietor
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CIN: U28990w82016PTc215372

SPECIAL PURPOSE BALANCE SHEET AS AT 31ST AUGUST. 2026

The Notesleferred to above form an integral partoft-he Balance Sheel
This is the Balance to in our report ofeven date.

FOR PAWAN G
ONE GLOBA

STARONE GTOBAL PVI. tTD.
CHARTERED r---<wr ^7

Dlrector
D,rector.

VENKAT MALOO
(DIRECTOR)

(DrN.066601151
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ASHOK KUMAR MALOO
(DIRECTOR]

(DrN-021e306s)

PAWAN KU
PROPRIETOR
MEMBERSHIP NO i 305436
FIRM NO: 3293268
DATE : 31st DAY OF AUGUST, 2026
PLACE r KoLKATA
UDIN : 26305436LYMC84S288

AL PA/'T, LTD,&o

PAR'TICIII.ARS NOTE
AS AT 31-AUC-26 (nsin Hua&ed)

T
ASAT31-MAR-26 (Rs in Hundred)

T
I

II.

2

l

1

2

EOUITY & LIABILITIES:

Shareholder's Funds
al Share Capital
b) Reserve and Surplus

Non-Current LiabiliUes
a) Lorg-Term Borrowin gs

bl Deferred Tax Liabilities
c) Othe. Long-Terrr Liabilities

Currcnt Liabllitles
a) Short-Term Borrowings
b) Trade Payables
cJ Other Cqrrent Liabihties
dJ short-Term Provisions

Total Equity & Liabilities

ASSETS:

Non-Current Assets
a] Fked Assets
(i) Gross Block

[ii) Depreciation
(iiil Net Block
b) Non-Current Investments
c) Long-Term loans & advances
d) Other Non-CurrentAssets

Current Assets
a) Other Current Assets
bl l rade Receivable

lb) Inventories
lc') Cash & Cash Equivalents

Total Assets

2.7

2.4

2.6
2.7

2.9

2.10

2.L1
2,12

2.74
2.75
2.16
2.77

44,750.00
1,61,840.68

2,92,X9r:7

2,38,001.4t

6,0s,399.47
3.81,393.36

61,561.98
37,377.20

44,750.00
7,54,491.62

2,66692.20

72,25t.41

4,74,975.46
6,49,713.92

81,044.92
30,325.25

18.20,057.18 17.1A.644.78

5,99,677.37
3,55,171.89
2,44,505.8

30,720.27

64,166.61
1.1,47,592.79

2,94,037.83
7 49.20

5,99,677.37
3,31,083.80
2,64,593.37

30,720,27

51,477.51
10,17,947.t2

4,0a,720.7 6
1,3.15.56

18.20.057.18 17.7a.641.1A
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SPECIAL PURPOSE PROFIT & LOSSACCOUNT 3l STAUGUST, ZO26

part ofthe Profit& Loss A..ount
to ir our reportofeven dare.

LOBAL PVf.

vT, LTD. {Drx-0666o11s)

ASHOK KUMAR MALOO
(DrRECloR)

(DrN-0219306s)
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OiIE GTOBA PW.Lru

"3CHABTEREO

PROPRIETOR

Director
YENXAT MALOO

(DrRECloR)

PAtt'tICUt,APS NOTE
FY 25.26 [R5. h BqdEd]

,
Fl2+?5 (Ri.IrHaded)

T
4,74,246.77

3,893.40
24,70,455.94

{,s2,1AO.17 24,73,345.23

2,70,321,.77
3,709.80

7,12,903.77
24,932.5L

7,564.00
18,339.08
2d088.09
16,380.81

19,A0,722.25
1.33,311.25

94J1135
1,A5,186.96

94.344.97
76,267.90
7 5,442.29

1,12,73A-46

+,78,239.16 2?.52.903.53

3,941.01

3,941.01

1,2O,+8t.1',r,

L20,4A1J7

3.941-01 1,20,.181.71

991.95 30,325 25

15,4A9.s1

2,949.06 74,666.9t

14.666.9t

II

III

IY

vtl

!,1tI

IX

x

xt

xIl

XIiI

xtv

xvl

BEEISE
Cost of Malerials Consumed
Purcbases of Stock,n Trade
Changes in inventories of finished goods, work-in-profress and Stock in Trade
Djrect E,eenses
Einploye€ Benefi t E$e.ses

Deprc.iation & tunortization $qeoset
Other Erpens€s

P rofi t before extraordina.y items and tax ty"Vo

Pront/ (Lossl tor rhe pertad from rcndnunrg operations 0X-X)

Proni / fl-oss) for the period from.lisconlinuins operations

'rax Exp€nse of Dis.oDtinuinE Operalions

Pronr/ (ross) ror the period from disrontinuhg operatsons (Xll.xllll

Toral gxpenses

ExIr!Diilntrry It.u1s

Pronr belore tax rvlr-YIIr)

Pr on! / {Loss} r(a $e priod O{I+x114

lxcouE
Revctue IiomOpeations

ij) Deferred Tar
iji) MAT Credir Eotidemenr
iv) I ncom€ Tax for Earlier yea r

f,irnlhg Per EquityShare
2.24

2_14

2.1,9

2_20

2.21
2.22
223
2.24

2.26
2.27

4.66 16.69

& assoctA
UNTANTS

MEUBIRSHIP O:305436
IIRM NO:329326E
DATE:31st OAY OF AUGUST,20
PLACE: KOLIGTA
UDI N ; 263O5436LYircRA5288

ARONE GLOBAT

Signatory
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STARONE GLOBAL PRIVATE LIMITED
(FORMERLY KNOWN AS : KSE POLES PRIVATE LIMITED}

R"EGISTERED OTFICE: 16 STRAND ROAD. DIATIOND HERITAGE 6TH FLOOR Room No.616A KOLKATA. 7OOOO1. WEST
BENGAL

CIN: U2899OW820 r6?TCZl637 2

NOTE.1: SIGNIFICANT ACCOUNTING POLICIES

1. General:- The financial statements are prepared and presented under tle historical cost convention on the accrual basis
of accounting and comply wittr the Accounting Standards notined by the Central Government in the Companies {Accounting
Standards) Rules, 2005 and the relevant provisions ofthe Companies Act 2013. The preparation ofthe financial st tements in
conformity \rith generally accepted accounting principles requires the use of estimates and assumptions that affect the
reported amount of assets and liabilities as at the Balance Sheet date, reported amounts of revenues and expenses during the
year and disclosure of contingent Iiabilities as at that date, The estimates and assumptions used in these financial statements
are based upon the management's evaluation of the relevant facts and circumstances as of the date of the financial
statements.

2. Fixed Assets & Deprecladon: Fixed Assets are stated at their cost of acquisition or construction less accumulated
depreciation and impairment losses. Cost of acquisition comprises all costs incurred to bring the assets to their location and
working condition upto the date the assets are put to use. Costs of construction are composed of those costs that relate
directly to specific assets and those that are atfributable to the construction activity in general and can be allocated to the
specific assets upto the date the asset are put to use. Depreciation on assets is provided on pro rata basis for the period of use,

by the Straight Line Method (SLM) in the manner prescribed under Schedule II to the Companies Act, 2013.

3. Revenue Recogni6on:- Revenue is recognized on accrual basis when it is earned and no significant uncertainty exists as

to its realization or collection.

4, lnvertories: - Inventories is valued at lower of cost and net realizable value. Cost of inventories comprises all costs of
purchase and other costs incurred in bringing the inventories to their present condition. Cost is determined on FIFO basis.

5. Employee Beneffts:- Presently company is under no obligation for any short term or post emplo),ment or long term
employee benefit and no provision has been made there of as required by AS 15 issued by ICAL

6. Ta)aationi. Income taxes are accounted for in accordance wlth Accounting Standard 22 on "Accounting for Taxes on
Income". Taxes comprise both .urrent and deferred tax. Current tax is measured at the amount expected to be paid/recovered
from the reverue authorities, using the applicable tax rates and tax laws. The tax effect of the timing differences that result
between taxable income and accounting income and are capable of reversal in one or more subsequent periods are recorded
as a deferred tax asset or deferred tax liability. Deferred tax assets and liabilities are recognized for future tax consequences

atkibutable to timing differences, They are measured using the substantively enacted tax rates and tax laws. The carrying
amount of deferred tax assets at each balance sheet date is reduced to the extent that it is no longer reasonably certain that
sumcient future taxatrle income will be available against u/hich the deferred tax asset can be realized. Company has incurred
loss during the current year. In the absence ofviltual cert2inty atrout the profitability in future, no deferred tax Asset has been
considered & accounted.

7. Impairmene - An asset is considered as impaired in accordance with Accounting Standard 28 on "lmpairment ofAssets",
when at balance sheet date there are indications of impairment and the carrying amount of the asset, or where applicable the
cash Benerating unit to which the asset beloogs exceeds it recoverable amount (i.e. the higher of the asset's net sellinB price
and value in use),Company do not have any asset on which AS 28 issued by ICAI applies.

ONE GLOBAL P

ARONE GLOylr.LTD.
urrec

Si3natcry

8. Provisions:-Provisions are recognized when the company has present legal or constructive obligations, as a result ofpast
events, for which it is probable that an outflor{ of economic benefits will be required to settle the obligation and a reliable
estimat€ can be made for the amount of the obligation.

. LTD. STARONE GLOBAL PVT. LTD.

^/4"Q" Director.
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STARONE GLOBAI PRIYATE LIMITED
(FoRMERIY KNOVU I AS : KSE POLES PRMTE LIMITEDJ

f,ECISTER'D OTTICE: 16 SIRAND NOAD. DIA}IOI{O {'EITACE 51H FLOOR RO'D NO,616A. I(OIKATA , 7OOOO1. W}ST BENGAL

cINi U2e990W8201 6PIC2i 5372

'rorE 
2,1 sfl 4l{Ji c4r:If Al.

Asat3l.tdusurr2026 Asat31srMdh2026

1.37.500 3lq;t 1.37,500 31ta
z,2s,ola 5A'% 2.23 000

45400 85,0n0

21_2

A5 at 31st AUElst 2026(R5 ln llludred) As at 3l.t MaEh z026Gs rE turdrEd)
A{tloris€d ShaE CaDitah
50,000 Equity sla.Ls of Rs 10/. ea.h
19,50,000 E4trity Shares of Rs 10/- each

,n.rease la Althorised she ceDit l
19,50,000 EqDity Siarcs otRs10/- ea<h

5,000.00
1,9S,000,00

2,O0,O00,o0

Asat 31st August ?o26(Rs ln Uundred' .ls at3lst Mmh 20?6Es tn HundEd)
Issue4 Subs..ib€d & P.id-uF sha.e Capirall
10,000 EqlitySha.es olRs 10/- e.h
a-37,500 Eqoi+ Sharcsof Rs10/- each

1,000.00
43,750.00

1,000.00
43,750.00

44,75O.OO

?.7.7

A5 at 3 tst Augu6t 2026 AiatSlstMdt 2026

Equaty Shares ar rhe beAimiry ol rl]t year (aI
Fresb sharqs irsufn tb)
CoDvelsion ofLoan ioto Equiw {cl

44.750.n0 +1,750i00

Eqsiay sheE.a tte en.l of the year (a+b+.) 44,750,00 44,750,00

NOIEZ.Z NFSERT'E A'ID STJBPLUS

Nor. ?.3 t oI!G.TERM BORn(IWI]VCS

It.tE?4 DETTRRED TAX IJABI LIII F^S

1ts at 31 .t M.fth 2 026[Rs l. HundEd]

DefeEed Tu liibilities

STARONE GLOBAL PVT

Tle compuy bas only onc clas of equily share h.ving I2r value of Rs 10/- per share.E3.} sb.r.holder of Equiry is eoriue to ore vore per sl'de- Thc cohp:Dy
dc.ler. aDd Pays dMdedd jn lndian Rupee.'Ihe dividend pr6po$d by ri,e hoard is srbiect to alproval by slarehoklar i, th! effuinE Annual cenml Meetin&
It tle.vcnt orliquidatiotr the shartold.r are entju.d ror the residual inrer.sr ln rhc assers oflomlany aiter payncur ofall $c liabtltics in rhe rdtio of rh.ir
sharcholdinE in thf .omp t,

Its at 3 lst 'tuEust ?026(Rs h flundre.o Ai at 31st Mmh 2ozlifRr rn tlmdEdl
Prlillt:rd Ls. A..ounr
Pront as Der la* yqr BataMe She.t
Loss as per hsl ycnr Birance Shet
AdiusEnent dudns the y.ar
!ql{4r5): F ,ntl(L4rsl dsi.x 0r. }e.r

1,58,991,62

2,94906

a+71+.05

489.38
?4.666.95

1,5A,891.62

A6 .t 3 r.t MrItt 2OZ6fRs h llun lred)

LonE-Tern Borrswinss
DIr om AAencter Prilate Unted
Riddhisiddi SuppliersPnwteUhited
or.hid vasiir. Pvt. Lrd.
s-hreedhafl commodities Iiivate Limircd
SriDati T.. Co Pr'vat Uhited
Surrise SDar6 Co P.ie.!! Umited
Tmck Loen WBs3c7o67
TDcI Loan W853C7076
Truck Loan W853C7135
Truck Loe WBs3C656+
T.u.k Loa WBs3c6s89

78,000.00
?2,000.00

bsi00$.0o
75,000,00

9,783.04
9,743.44

11,350.79

4,740.93

74,000.00
22,000.00

75,000.00

76,464.46
76,464,86
18,09e.59
6,976.90

20,502.33
6,206.75

2.27,792.O7 65,A00,00 2,66,692.2n

s

:TARONE GLOB
n =]--9t't

.ll,<
t--ffirec

lla@ ofsh.rehol.let

5,000.00
]-95,000.00

Fuhar€af

E OLOBAL PVi LTD.
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STAROM GLOBAI, PRIVATE LIMITED
IFORMERLY KNOM{ AS : I(SE POLES PRWATE LIMITED)

REGlsTEniD OfFrC': 15 SIRAIIp ROAn OTAMOND lr EnrTlGE 6T8 PT.OOR R66h Xo 615t {OLT(,iTA - 700OO! WESi AEXGAL

NOI! 2.5 OTHFll LOllC-TERi' UATIUTIFS

Note 2,6 SI{ORT-TEff"Fi BOn iOWINGS

NOTE2.7 TRADT PAYAALES

NOtE 2,8 OTHER CURNEiTT LIAgILITIES

lllot€ 2.9 SHORT-?EEtI PtOVtSIOnS

^3 
.t 3 tst Mr,th 2o26[f,r !D lrllldr€d]

Ubs€ored Loan fiod Dlr.cioE & Retativ;

CiriniMaloo
65,467.23
71000.00
28,500.00
72,634,1A

6,717.23
5s,000.00

11,134.18

2,3€.001,41 12.251-11

A5 .t 3 t sl Augct 2 026[RJ lD Hundr€d) As at 3lst Mmh 2 026[Rr ln Hutrrlr€dl
Bank O/D lcid Bank
lank O/D HDFC Eank

Unsecured loar iotn D,r.cto6 & Rd.tivs
MDM Trrddom Pvt.Itd.
B.{nu gsEt.s Pvt. Ltd.

starke Colcrer4 Worl6 Pvr Ltd

4,31.537.82

97.000.00
34,850.00
45,000_00

11.65

4,14.975,4$

6.08.399.47

As at3lstAu8at 2026 (hbun4ed) A5a!3lstMaFt 2026 fln hsdEd)

ottcr.
.. Unhilled Payable

MSME

3,81,393.36

Urdrrputed Du6 Dbpured DuB

6,49,?13 92

6,49,713,92

,As .r 3 l st AUABI 2o?6(ns I! Hundr€d) As.r 3lstMaNh 2026fRs Itr HudEd
TDS Ptiti,b].
PrcfessioEl Ta Payable

orher culr€at Li.bilities
Adv.nce lioll Cusrom.r

123.53

s4.492.47
600.o0

6,345.98

16578.33

59.069.17
300.00

3.163,69

2.931.73
61,561.94

Ae at 3 1sr AugBt 202 6(Rs I n I londt€d) ,A5 at 31rt MaEh 2O26fRs h Hunded)
Provision for Income Tax 31.317.20

30,t25.25

NOtE 2,11 ITON-CURRET{T I VESTMENTS

As a! 3lst March 2026mi ld HmdGdl

Notr'Currctrt IneesnD€Dls

NOIE 2.12 LOIC-TFRM LOANS & ADVA CTS

As .t 31sr Ausust 2026(Rr ln HudEd A5.t 31st rrlanh 2026E5lnHudrcd)
I,I{SECURED & COI{SIDERED GOOD
Lon,l.Term Loa.s & Advanc{s
astal

Nore2.!3 OTqER NON,CURaENI ASImS

As .l 3lst Augrst 2426(Rs !n tlurdEd} At .t 31st Mmh 20260R5 l! lladEd)
Oth.r l{on-Cufienr A*6

TeDder DcpoSt WBSEDCI
s,568.07
7,500.62

17,651.57

5,56A.07
7,500.62

77,651,57
30,,-2i27

T, GLOBAL PVT.I STARONE GLOBAL PW, LTO.

i' t Director.

"d#@**q

S

D tor STARONE

3mr5.r5 ]
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STARONE GLOBAL PRIVATE LIMTTED
{F9RMERLY KNowN As ; KsE poLES pRIVATE LIMITIDI

LEGITTERFD orFIcEr 16lil R-Arn RoaD DlaMoND l{€RlTAcE 6TIl FlooR Roon! No.61 64. xoa(Al a . ?oooot- wEsr BItlcAi.
ore ?,14 oTl,ER cuturEm assE-fs

ilor4 ? 15 T*ADE ttlfllvABlf

Not€ 2.16 !NVENTOIRaS

As et31sI August 2026{Rs lh Hundred Ar al31jrMa..h 2o26[R5ln Hunded)

69,930.22
2,24,1O1.61

71,115,38
3,37,005.36

2,94,031.a3 1.04,120.76

N.t! i].17 CASH & C[sH €OUTVALENTS

A..tl1st AuEEt2026[R h gudrcd] 026{nr ir taundEat
!-aB &Ail@..3

EMD Recilihlr

TDS Recei%hl. IIY 21 22)
TDs Rtreivable lFY 23.241
'Ics Rc..iviu. (F123 ?41
TDS Re€ir?bt" {lY ?+25}
Tqs Reeivabl. (FY 2+25)
TDS Receivable (lY 25-26)
TCS Rraiv.blc (FY 25-261

TDS

31,000.00
11,000,00
19,736.03

5,043,40

2.350.49

335.69

31,000.00
5.000.00
3.190.33

10,000.00

2,374,60

31250

64,466.61 5r,477,51

Pa!q.d.6 As ar 31sr AugEt z a),6[nsl; HGG;if .&at 31s( MaNh ?026(As th Hunrlred)
TradeREeiuble

TEder@ivabl6otrt hndinEfora r.riod.rcft dirs6
Ma(rh

T.!d. reilebt.s .utstanrlih! lor . ...iod wtlin 6
Uo$is

Trade rtreiElr!.s outstandihg lor J npriod por. rh$ 1
YfaL

r.ade raeiwhlgg .trtstardinr for r 6€riod 1-2 Y..B

40,52,+1?. t6

129,r20.6J

31,190.94

q,65,790.7A

1l,81,592,79 lO,1 i" ,tg'l .12

Pard.daIs * ar:tst ruaust z--oGi tr-iundiid As ar 31st Uarh 2026(Rsir Ihm.t ed)

a:sh at BanL:
-. ICICI Bank {C/A No 000605502299}
- lclcl 8ak (Xo[{uE)
- HDIC Bark s!.i ar.n.h 51.74

1,?93.42

51.74
740.2O 1,345.S6

NOIC2,IA REAEIUE FEOM OPERATIOIIS

r< al ll sr 4u{tlsr 2026[Rr I. tlun.lred) As.t 3irt MaRh 2026Es h llundftd)
4,1A,296.77 28,70,a55.98

24,70,455.94

l,{ote2,19 oTHEQIt{COMlt

&a!:3IstArs6aZar6tRal;r'r;a;a) --
A! .t 3 lst Marh 202 6Er t. Hundred)ci.t of M.terlnB CoBum€d

Oneninq sto.k { B.p trateriall

L.ss: ClqsiDs sJo(k I Raw Materialt

71,115.38
2,69,135.95
3.40,25\.33

69,930,22

31,155_1A
70,xo,68?.43
20,51,837.63

71,115.38-Iqtal
2,70,32r,r1 79.4O,722,25

9,,2

As at31 At$rsi -r6(tuL Hu;;;;Af Ai.t3tstMafth 2026lBs In Hrnitr.d)

lrtcrest oo LEn Received

lnterest on Scflrity Deposit

3,850.00
4?.40 2,337_30

191.95

3,493.40 2,529.2s

ALPVTJI$.-f.r Dirertor,

iIOt'2,2O'OST OFMATERIALSCOIiSUMID

ONE GLOB

lgn ry

:elal J

688 46

LONE GLOBA l?nLI U. STARONE GLOBAL PVI. LID.
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STARONE GTOBAL PRIVATE TIMITED
TFoRMERLY XNOWN As : I$E POLES PnIVATE LIMITEDI

REGtSTf,nXD OFFIaE , 5 STRAND B0AD DIAMOND HERtfAcE 6TH FI-OOR R.oo lilo.616A KOLI(AT,! , 7OOOO1 WEST BENGAL

NOTCz,?' PURCHASES

,4r ar 31st tuEEt 2 02 6fRs Itl Hundred) es .131.t Maftb 2 026(aJ In rt ndredl
3,709,80 1,33,377,25

3,709.40 1.33,3r 1 25

NOTC 2.22'IIANCE5 IN INVENTORIES

As at3lstAug6t 20268r lnHedEd) As at 3 I rr Mmh zo26(Rr Ih HudEd)
3,31005.36
2,2+,10t.61

4,31,416.83
3,37,005.3e

1.12,901-7 -1

N6t ?.24 EMPIOyEE BEIiFITS E apE{sES

'rsr20260G 
rrnundred) As at3rsrMeEh 20268s ln Hmrlredl

Dir..tors REmuEaerrrioh
Srl 7,564.00

62000.00
27,3A8,97

7,564.00 94,304S7

Note2.25 [I 
^NC[COST

As at 3lst Aua6r 2 o26{Bs ln tllrdr€dl Asar31stMah 2026{R3 In rlundred}
30000

3,4+7.70
962.SD

15110.91

4,918,00

7,650.54
6,162.99

1,11,391.02
2,400.00

s7,582,4t
-LhllEpL 24,9?2,51 L45.146.96

.1s at 3 1st nliftt tdz 6ftu In tlundrd'l
hterest on Cc l-an froh aank
IDterest on Comh?rci.t Velic3l kan
Int€reston ICDisutin4
Iateresi on loan ro othm

73,925.47
2,444.57

1,561.64

29,2A9,23
12,406,64

1,352.18
,1,S08.56

580.25
1.125.00

ls!.I ,8,339,0a 76,261,90

NOIE?,26 DEPRECTATTON & AMONTISA TO EXPENSES

Ar at 3lst llaEh 202 6iRa a;nfidBif
D 24,03809 75,882.29

24.04s.09 75,A42.21'

Nore 2,27 oT!]m EXPENSES

2
Annual ttajntenece CharEcs 150.00

59.50 142,O4
18,00

cGTlvls teca

2.000.00
14,494,9?

491.i-n
?,63',1.63

423.35 1,269.89

Iolrrest on lncome Tax & csr lDisar[ot;.| 113.80 2,23X,99

2,175_A7 4,O57.17
1,245.80

418.4C
LoadinA & Unlaodjns Chare.s 554.50 2.672.09

!,330,00
:00.00 i0n.00

5?.00 t42.74
441.83 94!,37

59.50 2S.00
434.22 2,143.?7

169.32
2,835.79

ROC

250.00
1,408.00
1,!33.79 1,992.66

,I

2,865.04 317.01

RONE GLOBAL PVT. LT

,-1./P
Aot{ofire?slt natory

Ctangs

NOtE ?,23 DIRE'T EXPHVSES

Coavey+xt

t-

I
Ii-
I

-

It*
I

-_--l

LOBAL PVT.E

ni
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STARONE GLOBAL PRIVATE LIMITED

(FORMERIY (NOWN AS : I$E POLES PRIVATE LIMITED]
REclsrEREn oFIIcE 16 STRAUILRA4q,,SIAUSNI}EE&II&GE 6IH FI ooR Ropm No,6_l!iA (olJ(ATA - ?o00oi . wasl BR{64r,

Nor4 2.24 EAnilllri( PERS ART

NOIE 2,29 PAI'ITFNT TO AUi)I TOR

tu at3lstAlsust2026(Rs In Hqndred) As ar j lrt M.tch ?026[Ri ln Hun.lEd)
300,00 300.00

.{r at 3l st AUEEI 2026lAs In Hunded] Agt 3lrt MaEh 2026(Rs lu Hundred)

tlurnber otEquity Shares
weidted averape !ubr. ofEquitv Sharer
EPs lBasic) " ]n tu

2.949,06
4.475
4475
0.66

7d665.9s
4.475
4,475
16.69

N.b " 30 As Pe. RY r hendD.nl dl6.lt z p pl krbl. rh.d!!6 h6 b.en .onsideNd rs p!. ** am.ndl,.ni, thoe not consideed hzy b. t2k.r:s nor.pptioblr for rh.

STA GTOBAL PVT"
STARONE GLOBAL PVT. tTD.

ct0r.
Director,

ARONE GLO
U,

ry

?2 00
?elephonc & Inlcrnct g\!.oses 124.r7 330.07

l01g0
?,45210

3T.?O
Tru (k Runtrntl glp$*s

71)2.11

1,1:?.114.46

--

--_-----I-------4,2,3



STARONE GLOBAL PRIVATE LIMITED
(FORMIRLY KNowN AS: l$E POLES PRIVATE LIMITED)

RECISTEI{ED OFFICE: 16 STRAND ROAD. DIAMOND HERITAGE 6TH FLOOR Room N0,516A. KOLKATA - 700001, WEST BENGAL

ctN: u28990W820:r6PTC216372

Nor€,2.10

flxElr_astE:ls

pAR',llcu!ans
(y€..s)

D'PR!CIATION NET

0l.Apr-26 31-Aug-z6 01-Apr'2o 31-ArE-26 31,4u9.26 31.Har-26
I 5,74,355.83 3,3',1.083a0 24,088.09 :r,s5,17t.a.) 2,41,27X,03

5,74,35S.43 3,31,0a3.80 2,1tl,1a3.t4 2,,t3,212.O3

'B)

25,321.54

I 2S,321,54 25,327.t4 :25,121.54

tv lnrarglble Alsets urd€r

D)

cufl'eat Year Torzl aA+lr+c+Dr 5,9,J,671.3? 24,044 09 3,55,r?r.ao 2.44-50li.,1rl 2,6&593.5?

5,42,367,A2 57.309.55 2,55,201.51 75,A52.29 3-3t.OA3.AO ?,64,593.57 3 i14.45r.3s

5 NE GLOBAL PVT' D,

lrector,

ARONE GLOEAL PVT, LTD.

t4

Director

ST

ARONE GLOBAwvT' LTD'

.AO
Signatory

81

SlNo

-----l

E ita,r,o;[-i,,-p-c*s" | 1s,32r.s4

F=l

l

L -l----T---t
.----.

25,X21.54 1

I 24,0aa.09

I

3.55,171.89

2,a9,aa3,9+s,14355.83

s,,l&5ss3

I r5.3?r.s4T-
I 2s,3zr.s4

-T-- 

- -.--l
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Annexure - 5

0\ PAVAX @OEilTA E Affi'CTATEj
Chartercd Acco ntants

(M):, 9 I -9830 I 9 I 47 1,6290 I 60056

Ema i I : pgas soc ia t es 2 9 (@gma i l. co n

NETWORTH CERTIFICATE

This is to certify that Net worth of Starone Global Private Limited, CIN:

U2899OW82016PTC216372, having its registered office at 16, Strand Road, Diamond

Heritage Building, 6th rloor, Room No.616A, Kolkata-700001 has been calculated as under:

This is to certify that the above-mentioned information is true to the best of my knowledge

and belief, according to the books and documents produced before me for verification.

For PAWAN GOENKA & ASSOCIATES

Charte16d Accountants

ALP$'LID^
ARO$EGIOB

FCA. PAWAN KUMAR GOENKA

Proprietor.

Membership No. 305436

FRN:329326E

Kolkata

Date the 09th day of September, 2026

UDIN: 26305436ZAZWESUSA

Signatory

44 Clive Row, Mulri Chamber, Room No -302, Kolata-700001 (West B€ngal)

Pa rticu lars Amount (in Rs,)

Paid Up Capital 44,75,000.00
Add: Reserve & Surplus as on 31.03.2026 1,58,89,152.00
Add: Surplus till 31.08.2026(period from 01.04.2026 to 31.08.2026) 2,94,906.00
Less : Accumulated Losses, if any
Less : Miscellaneous Expenditure

Total Networth 2,06,59,06E.00

Kolkata0-

o
nka d 4
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PAWAI|@OGHKAgAgXrCIA"B, @l:,et-esjlter$t,62e0!600s6
Charlered Acconrrtants Email: pgos;ociates2g(Agmuil.&m

--_
This is tc certify that SErone Global Private Limited ("Company") having its registered office

at, 16, Strand Road, Diamond Heritage Building,6'h Floot Room No.616A, Kolkata-700001 has

achieved the below mentioned Turnover, Net worth and Ratios during the last three financial
years and as on date of preparation of Special Balance Sheet dated 31.08.2025

Based on the Audited Financial Statements for Last 3 years and from the Special Balance Sheet

dated 31.08.2026 as extracted from the books of accounts maintained by the Company and

information provided by them following are the financial highlights and ratio:

This Certificate is issued at the request ofthe Company.

For PAWAN GOENKA & ASSOCIATES

Ch artered Accountants

ARONE GLO
LID"

natory

FCA. PAWAN KIJM KA

Proprietor.

Membership No. 305436

FRN:329326E

Kolkata

Date the 09th day of September, 2026

Particulars FY 2023-24 FY 2024-25 As on date of
Special Balance

Sheet
31.08.2026

Net Worth 1,29,45,405"OO 2,06,59,058.00

Turnover 12,12,26,O49.OO 22,95,L5,948.OO 28,70,85,598.00

Liquidity Ratios 0.78:1 1.16: 1

Current Ratios 1.44:1 7.47iL 1.20:7 1.43:1

4A Clive Row, Mukri Chamber, Room Nq.-302, Kolata-?00001 (West Bengal)

TO WHOMSOEVER IT MAY CONCERN

Fy 2O25-26

44,12,338.00 7,O3,64,162.OO

4,74,28,617.OO

0.88:1 0.87:7
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STARONtr GLOBITL PRIVATfl LtMITflD

(FORMEfiLY KNoYIN As KsE PoLEs PBIVATE LIMTTED)

Shareloldins nattern as on 31.0E.2026

STARONE GtOB Vi. LID.

Dlrector.

Authorised S ignature
STARONE GLOBAL 

7vT. 
LTD.

&/--2
natcr!

S.No, Name of Shareholders Numbers of
Share Held

Percentagc of
Share hcld

I Venkat Maloo r .3 7.500 3lYo
2 Sunanda Maloo 2.25.000 s0%
3 Ashok Kumar Maloo 85,000 t9%

Total 4,47.,500 100Y"

ead omce: 16, Stra$d Road

Dianrond Herita8e 6th Floor

Room Noi 616A, t(olk ta-700001

l'a.rory Add ress: Vill. Langulia,

P.0..-LanSulia, P.S--5u.i, 0istrj.r-8irbhum,
Suri, west Bengal'?31103

CONTACT No:9574776462

Email: Sales@staronepoles.com
CrN : U28990W8201 6PtC2l637 2

GSTIN: 19AAGCK2335P1Z2

TO WHOMSOIVERIT MAY CONCERN
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The Applicant, namely, Starone Global Private Limited (formerly knorvn as KSE Poles Private
Limited). having its registered office at l6 Strand Road. Diamond Heritage. 6th Floor, Room

No. 616,4.. Kolkata - 700001. West Bengal, is a private limited company incorporated under

the Companies Act. 20'13. The Applicant proposes to undertake the business of inter-State

trading of electricity in accordance with the provisions of the Electricity Act. 2003 and thc

Central Electricity Regulatory Cornmission (Procedure, Terms and Conditions for grant of
Trading Licence and other related matters) Regulations, 2020.

The Applicant seeks to participate in the inter-State electricity trading of electricity and to
function as an intermediary facilitating the purchase and sale ofelectricity between generators,

distribution licensees, open access consumers and other eligible entities, in a transparent,

effi cient and non-discriminatory manner.

The Applicant is supported by a team of qualified and experienced professionals possessing

expeftise in System Operation, Power Trading and Energy Risk Management, and in finance,

commerce and aocounts, drawn from established participants in the Indian power sector.

The Applicant proposes to leverage the collective experience and domain knowledge of its
managerial and professional personnel for carrying out the business of inter-State trading of
electricity in a prudent, efficient and compliant manner.

The professional team associated with the Applicant possesses practical experience in power

trading operations on the power exchanges. bidding across the Day-Ahead, Term-Ahead and

Real-Time Market segments, open access and network access transactions. settlement and

billing reconciliation, and finance, accounts and taxation.

The following are the key managerial personnel of the Applicant:

A. Saswat Kumar Maharana * Vice- President, Operations

Mr. Saswat Kumar Maharana possesses more than 15 years of experience in the fields

of System Operation, Polver Trading and power market operations.

Mr. Maharana_ has previously been associated with NTPC Vidyut Vyapar Nigam

Limited as Engineer, Control Room Operations, Power Exchange India Limited as

Assistant Manager, Market Operations and Maadruga Thermal Power Company

ORGANIZATIONAL AND MANAGERIAL CAPACITY

The Applicant accordingly possesses the organisational capability and professional support

required for undertaking electricity trading activities in accordance with the applicable

regulatory framework, and believes that this managerial and professional capability will enable

it to function as a responsible participant in the Indian power market.

Limited.

mfl'*H',no
\Y +dft6lrz.r$$ator,
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Through his association with the aforesaid organisations, Mr. Maharana has developed

extensive expertise in power trading through long-term bilateral contracts and short-
term market transact;ons, including the Day-Ahead Market, Term-Ahea<i ivlarket and

Rea[-Time Market, cross-border power exchange with Bangladesh, Bhutan and Nepal,
Renewable Energy Certificate transactions, and management of power purchase

agreements and un it scheduling.

Mr. Maharana holds a Bachelo ree in Enpineerins (B.Tech) from Indusr's des
Collese of Ensineerrn Odisha leted in 2011 and is presentlv pursuing as- comn

Master of Business Administration in Onerations from Svmbiosis School of Disital
Learning.

B. Manish Asarwal - Vice- President. Finance

Mr. Manish Agarwal possesses more than 12 years of experience in finance. commerce
and accounts, including taxation, audit and statutory compliance.

Mr. Agarwal has previously been associated with JMS Mining Private Limited as

Manager, Finance, Symbiosis Assistance Private Limited as Senior Account Manager,

Heritage Health Insurance TPA Private Limited as Manager, Accounts and HR, Ratan

Projects and Engineering Co. Private Limited as Manager, Accounts, and Singhi and

Co.. Chartered Accountants, as Audit Manager.

Through his association with the aforesaid organisations, N4r. Agarwal has handled

statutory and tax compliance (including GST, TDS and Income Tax), finalisation of
accounts, MIS reporting, contract review and audit coordination across multiple
industries. With the Applicant, he is responsible lor statutory compliance and

finalisation of accounts, and leads the finance team handling the financial ard
accounting matters olthe Applicant's proposed electricity trading business.

Mr, Asarwal is a Chartered Accountant (Institute of Chartered Accountants of
India.2012) and a Licentiate of the Insurance lnstitute of India (2019), and holds a

Bachelor of Commerce (Honours) degree from Calcutta Universily.

C. Deepesh Kumar * General Manager, Operations

Mr. Deepesh Kumar possesses more than 14 years ofexperience across power trading,
power distribution, open access and electricity market operations.

VT. LTD.
TARONE GLOBAL

nat0ry

Mr. Kumar has previously been associated with NTPC Vidyut Vyapar Nigam Limited,
Lanarsy Infra Limited as Engineer, and Feedback Infra Private Limited.

Through his association with NTPC Vidyut Vyapar Nigam Limited, Mr. Kumar
developed extensive expertise in settlement and billing reconciliation, placement of
bids in the Day-Ahead, Term-Ahead, Real-Time and Green Term-Ahead Market
segments on the Indian Energy Exchange and Power Exchange India Linrited,
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implementation ol General Network Access, and coordination with buyer utilities and

State Load Despatch Centres for open access transactions, while his earlier association

with Lanarsy Infra Limiteci an<j Feedback Inf'ra Private Limited involved rural

electrification and SCADA-based distribution projects. With the Applicant, he is
engaged in regulatory compliance, CERC data preparation and reporting, and

documentation for the Applicant's proposed electricity trading business.

D. Anirban Dev - Senior Ma ser. Business Develooment

Mr. Anirban Dey has experience in the field of System Operation and Power Trading,
including power system forecasting and scheduling, and power exchange trading
operations.

Mr. Dey has worked with Manikaran Analytics, Delhi. Through his association with
Manikaran Analytics, Mr. Dey developed experience in solar forecasting and

scheduling, power exchange trading operations and coordination with State and

Regional Load Despatch Centres.

Mr. Dey holds a Diploma in Electrical Engineering from SMIT, West Bengal,
completed in 2016, and a Baehelor's degree in Electrical Engineering from
MAKAUT, completed in 2019,

E. Hemant Pratan Singh - Manager, Operations

Mr. Hemant Pratap Singh has experience ofover 5 years in System Operation, Power

Trading, solar photovoltaic system design and permitting.

Mr. Singh has previously been associated with Finulent Solutions LLP as Junior Design

Engineer and R.S. Solar CAD Group as Senior Design Engineer.

Through his association with the aforesaid organisations, Mr. Singh developed

experience in power sector. With the Applicant he is engaged in power sale and trading
across bilateral and exchange markets, business development and strategic
partnerships, and liaison with dislribution licensees and regLrJatory bodies.

Mr. Singh holds an integrated Bachelor's and Master's degree in Civil Engineering
f'rom Galgotias University, Uttar Pradesh, completed in 2021.

AL BVT. LTD.

J--TARONE GLOB

atcrY

Mr. Kumar holds a Bachelor's degree in Engineering (Electrical and Electronics
Engineering) from Sri Siddhartha Institute of Technology. Visvesvaraya
Technological University. Belgaum. Karnataka. comnleted in 20I2
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1. Description of the Applicant Company:

Starons Global Private Limited ("Applicant"). formerly known as KSE Poles Private Limited,
is a private limited cornpany incorporated under the provisions olthe Companies Act, 2013"

having its registered office at 1 6 Strand Road, Diamond Heritage. 6th Floor, Room No. 61 64,
Kolkata - 700001, West Bengal. The Applicant proposes to undertake the business of inter-
State trading of eiectricity, catering to distribution licensees, open access consumers,

commercial and industrial establishments and other eligible entities across India.

The Applicant intends to undertake inter-State trading of electricity in accordance with the
provisions ol the Electricity Act, 2003 and the Central Electricity Regulatory Commission
(Procedure, Terms and Condiiions for grant of Trading Licence and other relaied matters)

Regulations, 2020. For this purpose, the Applicant has put in place a team oiprofessionals with
relevant experience in power trading, power market operations and finance, commerce and

accounts.

2. Approach and Methodology for Power Trading Business:

The Applicant proposes to undertake electricity trading activities strictly in accordance with
the provisions of the Electricity Act, 2003, the Central Electricity Regulatory Commission
(Procedure, Terms and Conditions for grant of Trading Licence and other related matters)

Regulations, 2020, and other applicable regulatory frameworks. The Applicant intends to
function as an intermediary between power generators, distribution licensees, open access

consumers and other eligible entities, for facilitating efficient, transparent and reliable
procurement and sale of electricity.

The Applicant understands that the business of electricity trading primarily involves the

following key aspects:

t. Planning and forecasting ofmarket conditions and demand patterns;

2. Real-time market information, coordination and networking; and

3. Commercial decision-making and prudent financial management.

ln order to effectively undertake the aforesaid activities, the Applicant has organised a

professional team having knowledge ofpower markets, power trading operations, regulatory
compliance and finance. The Applicant intends to leverage the experience of its team in power
trading, market operations and settlement to provide efficient and commercially viable
solutions to consumers.

The Applicant proposes to primarily focus on bilateral power trading and short-term power
procurement arrangements, by entering into appropriate contractual arrangements with suitable
commercial safeguards. The Applicant also proposes to coordinate with Regional Load

!!*oONE GL

Sigt{a{orY

APPROACH AND METHODOLOGY
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Despatch Centres, State Load Despatch Centres, the Central Transmission Utility and State

Transmission Utilities, as may be necessary, for ensuring smooth scheduling, dispatch and

seftlement of tuansactions.

The lndian power sector continues to rvitiress sustained growth in electricity demand across
industrial, cornmercial and domestic segments. As per "Energy Statistics tndia 2021 , 28th Issue

Q..iational Statistical Oifice, Ministry of Statistics and Programme Implementation,
Govemment ollndia)", electricity consumption in India increased from 6,94.392 GWh during
2010-l I to 12,91"494 GWh during 2019-20 (P). reflecting a CAGR of 6.7 4o/o, with the
industrial sector accounting for the largest sharc (42.69%), followed by the domestic (24.01%),
agriculture (li .67y'o) and comrnercial (8.04%) sectors. Electricity requirement is expected to
grow at a CAGR of 5.51% between FY 2022-2027. with industrial and domestic consumers
together expected to account for the larger share ofthis growth.

In view ofthe evolving electricity market and the increasing participation of renewable energy
sources in the grid, the Applicant aspires to establish itself as a reliable and responsible
participant in the inciian power trading sector.

The Applicant possesses adequate organisational, technical and infrastructural capability to
undertake the business of electricity trading, including requisite oflce infrastructure,
communication systems and professional manpower, and undertakes to further augment its
infrastructure and operational capabilities in line with regulatory requirements and business
growth.

The Applicant accordingly seeks grant ofan inter-State trading licence to undertake electricity
trading activities in a transparent. efficient and non-discriminatory manner, consistent with the
objectives ofdevelopment ofan efficient and competitive power market under the Electricity
Act.2003.

ARONE GLOBAL
VI. Liu'P
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STARONE GTOBAL PRTVATE LIMITED

(FORMERLY KNOWN AS: KSE POLES PRIVATE LIMITED)
Regd. off: 16 STRAND ROAD, DIAMOND HERtTAGE, KOLKATA-7000o1

CIN: U2B99OWB2 Ot6pt c2.16372
f.-mai1 : i nf o(drstaroncpO]L5.!r,r-tll

ExrR ACr oF rH E M rN ur aa 
=o; 

il ;;riN; irr: ir:il i,il Ri ; i;; ;1 n scio ns o e r'rrs.
STARONE GLOBAL PRIVATE LIMITED. III]I-I) A1- TtIIl RI|CIS TiRET' OF'IIICE OF THE

COMPANY AT I6 STRAND ROAD. DIAMOND III',RI]'A(iIi. KoI,KA'TA-TOOOO I ON IVONDAY'
THE I OTH DAY OF AUGUSI" 2026 AI- I I.OO A.M,

CENTRAL ELECTRICTTY REGULATORY COMMTSSION:

"RESOLVED THAT Mr, Venkat Maloo (Din: 06660115), Authorised Representative of
the Company be and are hereby severally appointed as the administrator of the profile of
the Company on the Central Electricity Reguiatory Commission e-filing portal and is

authorised to create, maintain, access and handle the profile ofthe Company on the CERC

e-filing portal and access the same for filing and uploading of pleadings / documents on

behalf of the Company and to do all such acts and things as may be necessary or incidental
thereto in connection to the above.

RESOLVED FURTHER THAT the duly Authorized Representative of the Company, is

also authorized to finalize and submit the application, execute and sign necessary

documents, appoint advocates, consultant or any other professional for the said purpose,

and do all such acts, deeds, and things as may be required to secure the license and

comply with regulatory requirements.

RESOLVED FURTHER THAT the certified copy of the aforesaid resolution duly signed

by the any one of the directors of the company be submitted to the authorities/ persons

requiring the same."

Certified to be true copy

FOR STARONE GLOBAL PRIVATE LIMITED

$TARONE GTOCAL PVT. LTO'
r-3

!)i.
ASHOKKUMAR
DIRECTOR
DIN: 02193065

S RON . LTD.
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BEFORE THE HON'BLE CENTRAL ELECTRICITY REGULATORY
COMMISSION

AT NEW DELHI
APPLICATION NO. OF 2026

IN THE MATTER OF:

STARONE GLOBAL PRIVATE LIMITED, .,.APPLICANT

Mr. Tabrez Malawat, Mr. Syed Hamza, Mr. Sourajit Sarkar, and Ms. Rupali

Jain, to appear, plead and act for me/ us in the above Application and to

conduct and prosecute all proceedings that may be taken in respect thereof

and applications for return of documents, enter into compromise and to draw

any moneys payable to mei us in the said proceedings.

Place: New Delhi

Dat D STARONE GLOBAL PVT. LTD.sl

uted in Sionatorynce
Au

natory of e Party

"Accepted" "Accepted"

Tabrez Malawat i Ankita Bafna/Syed Hamzal Rupali Jain
The Guild, Advocates & Associate Counsel,
C-586, LGF, Defence Colony, New Delhi

VAKALATNAMA

l, Venkat Maloo, authorized signatory of the Applicant company - Starone

Global Private Limited, in the above Application do hereby appoint and

retain:
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FORM - 1

nlA EITI/TI II A E}Orraf\ r r\ruLrar\r,

1 Name of the Applicant Starone Global Private Limited
Address of the Applicant Registered office address:

Diamond Heritage, 6th Floor, Office
No. N - 616A, 16 Strand Road,
Kolkata - 700001, West Bengal,
lndia.

Address for correspondence:

Diamond Heritage, 6th Floor, Office
No. N - 6164, 16 Strand Road,
Kolkata - 700001, West Bengal,
lndia

Address of the Advocates The Guild, Advocates & Associate
Cnr rncal

C-586, LGF, Defence Colony, New
Delhi * 110C24

.> Subject Matter Application for the grant of inter-state
trading license (Category - V)

4 Petition No. (lf any)

E Details of generation assets

(a) Generation station/ units.

(b) Capacity in MW.

(c) Date of commercial operation

(d) Period for which fee is paid

(e) Amount of fee paid

(f) Surcharge, if any

N/A

o Details of transmission assets
.- ^, nnALPlI L.IO.

G lt^

2.

t-
Signator)
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(a) Transmission line and sub-
stations

(b) Date of commercial operation

(c) Period for which fee paid

(d) Amount of fee paid

(e) Surcharges, if any

N/A

7 Fee paid for Adoption of tariff for

(a) Generation asset

(b) Transmission asset

N/A

o Application fee for license

(a) Trading license

(b) Transmission license

(c) Period for which paid

(d) Amount of fee paid

1,00,000i-

v Fees paid for Miscellaneous Petition N/A

10 Fees paid for lnterlocutory Application N/A

Fee paid for Regulatory Compliance
petition

N/A

Fee paid for Review Application N/A

13 License fee for inter-State Trading

(a) Category

(b) Period

(c) Amount of fee paid

NIA

VT, Ll D

ARONE

Signatory

11.

12.
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(d) Surcharge, if any
14 License fee

Transmission
for inter-State

(a) Expected / Actual transmission
charges

(b) Period

(c) Amount of fee calculated as a
percentage of transmission
charge.

(d) Surcharge, if any

N/A

'15 Annual Registration Charge for Power
Exchange

(a) Period

(b) Amount of turnover

(c) Fee paid

(d) Surcharge, if any

N/A

Details of fee remitted

(a) Transaction lDl Reference No.
/Payment ld

(b) Amount remitted

1,00,000/-

Note: While Sl. Nos. 't to 3 and 16 are compulsory, the rest may be filled

up as applicable

STARONb U v l. Ll tJ,

zed SignatorY

Date:21..09.2026

'16.

Signature:


